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@ BOUBYAN PETROCHEMICAL Co. (KS.CP)

Date: 19" Feb. 2025
Ref: CO/458/HT-YA

To: Boursa Kuwait

Dear Sirs,

Subject: Results of Board of Directors Meeting

Held on 19 Feb. 2025

Pursuant to the provisions of Book No.10 “Disclosure & Transparency" of
the Executive Regulations of Law No0.7/2010 and its amendments,
attached is the Disclosure of Material Information Form related to the
above-mentioned subject and the Interim Financial Information Form for

Q3 ended 31/01/2025 along with the auditor’s report.

All shareholders & prospective investors can join the Analyst Conference
Call that will be held next Mon. 24/02/2025 at 1:00 PM via a live webcast.
Analysts who wish to participate in the conference call can contact the

investor relations unit (IR) at (BPC) via: IR@ boubyan.com in order to

receive the relevant link.
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Disclosure of Material Information Form

Date: 19' Feb. 2025 2025 1l 2819 1kl
Name of the listed Company: ol 48,401 e
Boubyan Petrochemical Co. (BPC) %3¢ et (s ologs) SlolesSy Al Loy 4, 2
Material Information: 1y gell doglall

The Board of Directors of (BPC) met on Wednesday el ag aeizl U (@ Oloss) 35,4 5yl) edaes ol Lale @Sla s
19/02/2025 at 1:00 PM, where it discussed and ozl als a3y o ls 1:00 2cle) plas 8 2025/02/19 3algll

approved the Interim Financial Information for Q3 2l SN a3l 56 Anassll Ao 1 AL Ll Shazels Aidliag
= S ¥ e - o *

ended 31/01/2025. 2025/01/31 4
Significant Effect on the financial position of (BPC): [l JUISL e 4 pa gl daglall 3]
None. WSV
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BOUBYAN PETROCHEMICAL Co. (K.S.C.P)

Company Name

Boubyan Petrochemical Compaﬁy (K.S.C.P.)

| Third quarter | 2025-01-31 I
| Board of Directors Meeting Date 2025-02-19 |
Required Documents ) A

> L S N

Approved financial statements
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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=l Statement
2024-01-31 2025-01-31
iaEﬂ K).AJ'; wLm.q uﬂl&]l (;)Lﬂéﬂ) E)." élqa
118% 10,910,324 23,769,267 Net Profit (Loss) represents the amount
attributable to the owners of the Parent Company
Aaaslly Lwludl 1 (8 les) Az
118% 20.46 fils 44.54 fils o , sl et S
Basic & Diluted Earnings per Share
Ugluall ! |
6% 126,216,984 134,208,275 it
| Current Assets
Gl il dlaz
1% 649,120,199 657,315,872 setghend
Total Assets
Wsgluall cbigllall
15% 76,162,968 87,207,965 Ee e
Ay, Current Liabilities
Sligllall Jles
3% 353,711,658 362,935,968 . Lo
| Total Liabilities
a8, a01 aluey ualill 48U Bodo Jlan]
2% 258,654,133 254,319,527 Total Equity attributable to the owners of the
7D P leer o Parent Company
Abaadll elal ! Jles)
35% 68,673,077 92,649,310 .
| ) e Total Operating Revenue
Lulea 401 (35Leasedl) ol 3L
60% 19,661,934 31,375,375 : : desleAn
Net Operating Profit (Loss)
iz Az d g9l JWI ufy / STAL j3luacell
’ Nil Nil Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 A bl gilas g 3gas
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BOUBYAN PETROCHEMICAL Co. (KS.C.P)

oled!
Statement

2024-01-31 2025-01-31

A1 38,401 gnalucas po il (85luucell) sl o

46% 4,822,267 7,022,618 Net.Profit (Loss) represents the amount
attributable to the owners of the Parent
Company
daazlly Ll @ pid! (3l
46% 9.04 fils 13.16 fils sl gl b my
Basic & Diluted Earnings per Share
- a4l sl s
14% 28,369,005 32,371,981 Laaal coldl Jlosl
Total Operating Revenue
bl (s)ld)) sl Blio
17% 8,872,526 10,377,377 _ _ Blallgle
Net Operating Profit (Loss)
e Not Applicable for first Quarter Js¥l ol de glaiyd @

The increase in net profit for the quarter by KWD 2.2 G955k O 202 ideay U oyl s Ll 35
million was primarily driven by a KWD 2.4 million rise CugSyl Aegazme cpo LM cila 395 Joa gLyl Jf gwolan! S
in dividend income from Equate Group. S99 s Ciggle 2.8 sluiiay

343,226

329,824
Financial Results Form > LW bl il 7 3sai
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BOUBYAN PETROCHEMICAL Co. (Ks.C.P)

1. | Unqualified Opinion ] Laiate pigly | 1
2. | Qualified Opinion O Laxia ofy | .2
3. | Disclaimer of Opinion O il el pue | .3
4. | Adverse Opinion O Sl gl | L4
In the event of selecting item No. 2, 3 or 4, Laicmd ol 3 of 2 o8y wiy jlasl Jly
the following table must be filled out, and this form is not asiad oy o Lo Sl 7 350l e paay ¥y JUall Jouell
considered complete unless it is filled. )
Gaiy
Not applicable
Gl ¥
Not applicable
i ¥
Not applicable
Gelaiy ¥
Not applicable
Financial Results Form 3 Al byl gl g s
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BOUBYAN PETROCHEMICAL Co. Ks.C.p)

sem¥ By layod
i Nil Cash Dividends

ag ¥ At el lay o3
) Nil Bonus Share

RES &5l las o3
) Nil Other Dividend

RETT| th‘,i i pde
. Nil No Dividends

Aoy ¥ Sl sdle doge Y JW ey B3l

’ Nil Issue Premium Nil Capital Increase

azss ¥ JWI sl pagaas
i Nil Capital Decrease

. JUl ShesS sl plasly
Finance Manager Pradeep Kumar Pradhan
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w31 S w31 S
2024 2025 2024 2025
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- 847,834 - 317,844 4 Al S5 o e )
3,721,380 11,612,334 1,675,064 3,942,441 6 gl a5 @lal )
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b il (e (5 edll) o)l il
79,646 3,940,897 (13,065) 27,852 e 3l
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(154,398) - - - Gilasall g
(12,208,177) (14,162,745) (4,170,193)  (5,318,993) Aol s A gae Cld 5 paa
(9,488,997)  (11,651,654) (3,459,869)  (3,722,453) ; sl RIS
(27,630) (35,938) (13,943) 215 dnial Oilee Jysat (35 4
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14,676,955 29,532,329

GES L S s Cialny

6,648,723 8,731,460

99,131 (92,074)

- (166,650)

(75,728) 160,517

- (103,210) 10

99,131  (258,724)

(75,728) 57,307

1,157,968 516,916

(784,422)  (1,054,146)

(1,239,181) 1,785,712

2,590 (1,190,796) 10

373,546  (537,230)

(1,236,591) 594,916

472,677  (795,954)

(1,312,319) 652,223

15,149,632 28,736,375

5,336,404 9,383,683

11,438,799 23,394,215
3,710,833 5,342,160

3,519,525 8,010,958
1,816,879 1,372,725

15,149,632 28,736,375

5,336,404 9,383,683
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Ernst & Young Tel:  +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 22456419

P.O. Box 74 kuwait@kw.ey.com

Burj Alshaya, 161 & 17" Floor https://www.ey.com
Sr'\ape the.future Al Soor Street, Mirgab
with confidence Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 January 2025, and the related interim condensed consolidated statement of profit or loss
and the interim condensed consolidated statement of comprehensive income for the three-month and nine-
month periods then ended, and the related interim condensed consolidated statement of changes in equity
and the interim condensed consolidated statement of cash flows for the nine-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34 Interim Financial Reporting
(“IAS 34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, during the nine-month period ended 31 January 2025, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any violations of the
provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the nine-month period
ended 31 January 2025 that might have had a material effect on the business of the Parent Company or on
its financial positi
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 January 2025

Sale of goods
Tuition fees

Total revenue from contracts with customers

Cost of goods sold
Tuition costs

Total costs of revenue
GROSS PROFIT

Gain on sale of subsidiaries

Dividend income

Interest and other income

Net gain (loss) on investment securities
Share of results of associates

Impairment of associates

Impairment of property, plant and equipment
General and administrative expenses
Finance costs

Foreign exchange differences

PROFIT BEFORE TAX
Taxation

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

Notes

5

[op i S

10
10

7

Three months ended

Nine months ended

31 January 31 January
2025 2024 2025 2024
KD KD KD KD
13,802,053 12,778,538 41,006,855 36,266,218
13,238,693 11,540,588 35,270,560 22,137,017
27,040,746 24,319,126 76,277,415 58,403,235
(10,056,511) (9,297,727)  (29,995,457) (25,941,495)
(6,619,100) (6,028,559)  (17,115,733) (10,861,471)
(16,675,611) (15,326,286)  (47,111,190) (36,802,966)
10,365,135 8,992,840 29,166,225 21,600,269
317,844 - 847,834 -
3,942,441 1,675,064 11,612,334 3,721,380
971,129 993,334 3,333,860 3,598,798
27,852 (13,065) 3,940,897 79,646
2,303,173 2,747,130 6,989,438 7,959,744
- - - (181,335)
- - - (154,398)
(5,318,993) (4,170,193)  (14,162,745) (12,208,177)
(3,722,453) (3,459,869)  (11,651,654)  (9,488,997)
215 (13,943) (35,938) (27,630)
8,886,343 6,751,298 30,040,251 14,899,300
(154,883)  (102,575) (507,922) (222,345)
8,731,460 6,648,723 29,532,329 14,676,955
7,022,618 4,822,267 23,769,267 10,910,324
1,708,842 1,826,456 5,763,062 3,766,631
8,731,460 6,648,723 29,532,329 14,676,955
13.16 fils 9.04 fils 44.54 fils 20.46 fils

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 January 2025

PROFIT FOR THE PERIOD

Other comprehensive income (loss)

Other comprehensive income (loss) that may
be reclassified to profit or loss in subsequent
periods:

Exchange differences on translation of foreign
operations

Share of other comprehensive loss of associates

Net other comprehensive income (loss) that
may be reclassified to profit or loss in
subsequent periods

Other comprehensive income (loss) that will not
be reclassified to profit or loss in subsequent
periods:

Net gain (loss) on equity instruments designated
at FvOCI

Share of other comprehensive (loss) income of
associates

Net other comprehensive income (loss) that
will not be reclassified to profit or loss in
subsequent periods

Other comprehensive income (loss) for the
period

TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Three months ended

Nine months ended

31 January 31 January
2025 2024 2025 2024
Notes KD KD KD KD

8,731,460 6,648,723 29,532,329 14,676,955
160,517 (75,728) (92,074) 99,131

10 (103,210) - (166,650) -
57,307 (75,728) (258,724) 99,131
1,785,712  (1,239,181) 516,916 1,157,968

10  (1,190,796) 2,590 (1,054,146) (784,422)

594,916  (1,236,591) (537,230) 373,546
652,223  (1,312,319) (795,954) 472,677
9,383,683 5,336,404 28,736,375 15,149,632
8,010,958 3,519,525 23,394,215 11,438,799
1,372,725 1,816,879 5,342,160 3,710,833
9,383,683 5,336,404 28,736,375 15,149,632

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 January 2025

ASSETS

Cash and short-term deposits
Accounts receivable and prepayments
Inventories

Investment securities

Investment in associates

Property, plant and equipment
Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Term loans

Islamic finance payables
Accounts payable and accruals

Total liabilities

EQUITY

Share capital

Treasury shares

Treasury shares reserve

Statutory reserve

Foreign currency translation reserve
Fair value reserve

Other reserve

Retained earnings

Equity attributable to the holders of the Parent

Company

Non-controlling interests
Total equity

TOTAL LIABILITIES AND EQUITY

v/t

DabbousW{. Al-Dabbous

Chairman

Notes

8

11
11

(Audited)

31 January 30 April 31 January

2025 2024 2024

KD KD KD
76,039,381 80,441,135 76,623,168
48,048,607 44,310,803 40,468,715
9,514,296 7,514,905 7,420,810
291,002,090 289,896,956 295,560,739
85,391,637 82,259,761 79,668,005
71,670,722 73,853,931 72,924,993
75,649,139 76,453,769 76,453,769
657,315,872 654,731,260 649,120,199
134,050,000 75,000,000 75,000,000
162,837,351 208,941,027 208,138,299
66,048,617 69,078,945 70,573,359
362,935,968 353,019,972 353,711,658
53,482,275 53,482,275 53,482,275
(858,357) (858,357) (858,357)
2,838,016 2,838,016 2,838,016
26,741,138 26,741,138 26,741,138
900,718 941,053 865,873
127,025,966 127,508,680 130,079,534
(23,248) (42,568) (42,568)
44,213,019 52,313,075 45,548,222
254,319,527 262,923,312 258,654,133
40,060,377 38,787,976 36,754,408
294,379,904 301,711,288 295,408,541
657,315,872 654,731,260 649,120,199

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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