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BOUBYAN PETROCHEMICAL Co. Ks.C.P)

Disclosure of Material Information Form

Date: 14" Nov. 2024
Name of the listed Company:
Boubyan Petrochemical Co. (BPC) *<¢

Material Information:

The Board of Directors of (BPC) met on Thursday
14/11/2024 at 1:00 PM, where it discussed and
approved the Interim Financial Information for Q2

ended 31/10/2024.

Significant Effect on the financial position of (BPC):

None.
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BOUBYAN PETROCHEMICAL Co. (KS.CP)

Boubyan Petrochemical Company (K.S.C.P.)

(g-pe b)) SbiglesSg Al Glugs aS, 4 |

2024-10-31

2024-11-14

Approved financial statements
Approved auditor's report
This form shall not be deemed to be complete unless the
documents mentioned above are provided
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Statement
2023-10-31 2024-10-31
138,401 malass polid! (3ylucd)l) ol Slo
175% 6,088,057 16,746,649 Net Profit (Loss) represents the amount
attributable to the owners of the Parent Company
Haaslly duwlad) 1 (3ylaes) dumes
175% 11.42 31.38 e , ’ Rk .
Basic & Diluted Earnings per Share
Yol Slsgagll
-13% 153,769,977 133,472,905 o
Current Assets
alagzll Jlea
9% 598,615,166 653,950,289 e
Total Assets
Wglaall olglall
56% 57,937,614 90,582,592 — < e
Current Liabilities
bgllall Jles)
20% 307,737,902 369,252,954 o it
Total Liabilities
138,201 malues Aol 2SI Boan Jlan]
-3% 255,134,608 246,308,569 Total Equity attributable to the owners of the
Parent Company
Adaddll olslyy! QLA_”-!
50% 40,304,072 60,277,329 .
Total Operating Revenue
ENPED-i [ (SOES ) P (S
95% 10,789,408 20,997,998 : -
Net Operating Profit (Loss)
ae Y aoe ¥ gsdall JUI oy / AaSIAL Slull
Nil Nil Accumulated Loss/ Paid-Up Share Capital
Financial Results Form 1 W bl gilas 7 350
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Statement
2023-10-31 2024-10-31
A1 38,401 malues poliddl (5 lucll) sl o
209% 2,936,770 9,067,510 Net.Proﬁt (Loss) represents the amount
attributable to the owners of the Parent
Company
Wasellg Abed ol (35Lus) %
209% 5.50 16.99 S SRl gl it
Basic & Diluted Earnings per Share
ERIES-1JCR I PN
44% 19,807,398 28,516,144 :
Total Operating Revenue
Al a0 (Bylusdl) 2yl Lo
92% 5,267,203 10,106,154 , , heiple
Net Operating Profit (Loss)
e Not Applicable for first Quarter Jo¥l i e gY@

58 i 053l 6,1 ey (AU o Uz Sl Bl o L) 8 g2y
Increase in net profit for the quarter by KWD 6.1 i
million is due to:

2.6 ey 58 Ao gana Ga gl V) ey 55 J3a 850 5.

e An increase in dividend income from Equate 88 i ¢y sl
Group by KWD 2.6 million.

e Exit gains on sale of a subsidiary and an Aaghy Ay ki) Al ) 51 Al S 1 o (0 7 AT e
investment security totaling KWD 2.7 million. B . :

e Improved operating results of certain group 9SO 92la 2,7 Allan)

companies. i )
45 gannall GlS pd (aral dala i) gilill) Caeade

261,556

232,705
Financial Results Form 2 W bl il 7 30a
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BOUBYAN PETROCHEMICAL Co. (KS.CP)

iR Unqualified Opinion X Liamze w6, | .1
2. | Qualified Opinion O Liiazegly | .2
3. | Disclaimer of Opinion O Sl eluf pue | .3
4. | Adverse Opinion O oSbegly | 4
In the event of selecting item No. 2, 3 or 4, Laai oy 4 513 o1 2 @8y iy sLas
the following table must be filled out, and this form is not aiad o3y o) Lo SaSia gl 1 yctay ¥y e JU1 Jgun
considered complete unless it is filled. -

G Y
Not applicable
AT
Not applicable
Giai Y
Not applicable
Gan ¥
Not applicable
Financial Results Form 3 AW UL s 7 Sge
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BOUBYAN PETROCHEMICAL Co. (Ks.cp

Al aeall
RETR Aaas Sla jes
Nil Cash Dividends
Nil Bonus Share
NESOR GIEACHPNSTY
Nil Other Dividend
Nil No Dividends
Nil Issue Premium Nil Capital Increase
JETR JU ol s
Nil Capital Decrease
Wl sl
; J = Sty lasls
Iinance anager
8 Pradeep Kumar Pradhan
Financial Results Form % AU obld! @l 7 3ges
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2023 2024 2023 2024
sS Jlim Grhes i sS b
23,487,680 27,204,802 12,167,088 13,641,098
10,596,429 22,031,867 3,882,162 8,998,528
34,084,109 49,236,669 16,049,250 22,639,626
(16,643,768) (19,938,946 (8,787,646)  (9,982,152)
(4,832,912) (10,496,633 (1,519,010)  (4,081,133)
(21,476,680) (30,435,579)  (10,306,656) (14,063,285)
12,607,429 18,801,090 5,742,594 8,576,341
- 529,990 - 529,990
2,046,316 7,669,893 1,461,675 3,938,419
2,605,464 2,362,731 1,204,207 1,357,549
92,711 3,913,045 71,963 2,111,417
5,212,614 4,686,265 2,782,676 2,679,294
(181,335) - (181,335) -
(154,398) - (154,398) -
(8,037,984)  (8,843,752) (4,233,539)  (4,346,705)
(6,029,128)  (7,929,201) (3,120,596)  (4,137,258)
(13,687) (36,153) (8,796) (38,585)
8,148,002 21,153,908 3,564,451 10,670,462
(119,770) (353,039) (35,400) (186,225)
8,028,232 20,800,869 3,529,051 10,484,237
6,088,057 16,746,649 2,936,770 9,067,510
1,940,175 4,054,220 592,281 1,416,727
8,028,232 20,800,869 3,529,051 10,484,237
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Lygiiall jedf didl Lygiial) e df 0N
wsiSI3] S wsiSI3] S
2023 2024 2023 2024
LSl s i Sl S i Clalay
8,028,232 20,800,869 3,529,051 10,484,237 5 8l =y
A Aald (i) <l
sole) oy 28 g AT ALalis (ilus ) b0l )
AdsY &l 4 6 yilsd) 5] ~L Y] ) lgdsiai
Ja a3 (e Al dial SBlee o g (3558
174,859  (252,591) 134,258 23,225 ‘ dpia) Allee
- (63,440) - (63,440) 10 Alw) SIS Al g AV ALLA Ll b dias
Ay B g AT Alald ) ) (Lild) Ala
g3 A il o 2L ) it Bale )
174,859  (316,031) 134,258 (40,215) 43y
sole) al (A (s AT Abelis (dlus) il )
AESY oy 6 yilasd) of LY ) lgdsial
ASle (3 58n O 5ol e (3 lsdll) M ila
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2,397,149  (1,268,796) 1,954,092 704,886 ‘ s AY
AN ALl (iluall) sl ) b das
(787,012) 136,650 262,816 93,601 10 Al y sl
A gAY ALl (dleddl) il ) Ala
o Al ol LY ) gl ale) oy
1,610,137 (1,132,146) 2,216,908 798,487 ddaY o s
1,784,996  (1,448,177) 2351,166 758,272 3 8l 5 Al ALald (bl i) )
9,813,228 19,352,692 5,880,217 11,242,509 3l ALaLad) culal ) Alas)
= galdd)
7,919,274 15,383,257 5274474 9,832,533 oY) AS Al ealie
1,893,954 3,969,435 605,743 1,409,976 5 bl e Garaall
9,813,228 19,352,692 5,880,217 11,242,509
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sS b S b S oy Calay
Sl g sl
49,552,511 80,441,135 86,924,999 8 a8 el il gl g
96,113,347 44,310,803 38,359,514 Lodie e siaa g () side
6,451,947 7,514,905 7,775,497 U3
296,697,537 289,896,956 289,029,387 9 e G315l (& <l i)
77,839,864 82,259,761 85,129,522 10 ey QIS b A el
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598,615,166 654,731,260 653,950,289 Sl g gall (Aan)
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Qb sllaall
69,800,000 75,000,000 82,000,000 Ja¥ saams g 8
193,497,399 208,941,027 230,256,197 k) gl 5l
44,440,503 69,078.945 56,996,757 Aalise Dl 5 jaay O 50l
307.737,902  353,019.972 369,252,954 <l glaal) M)
Asla) 348
53,482,275 53,482,275 53,482,275 Jul U"b.
(858.357) (858.357) (858,357) 11 S
2,838,016 2,838,016 2,838,016 11 443 agul hlial
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932,024 941,053 770,537 Apial e a3 il
131,316,125 127,508,680 126,167,807 el Al sl
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Ernst & Young Tel: +965 2295 5000 / 2245 2880
Al Aiban, Al Osaimi & Partners Fax:  +965 22456419

kuwait@kw.ey.com

P.O. Box 74
Building a better Burj Alshaya, 16" & 17" Floor ey.com
working world Al Soor Street, Mirgab

Safat 13001, State of Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 October 2024, and the related interim condensed consolidated statement of profit or loss
and the interim condensed consolidated statement of comprehensive income for the three-month and six-
month periods then ended, and the related interim condensed consolidated statement of changes in equity
and the interim condensed consolidated statement of cash flows for the six-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34 Interim Financial Reporting
(“IAS 34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, during the six-month period ended 31 October 2024, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, we have not become aware of any violations of the
provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the six-month period ended
31 October 2024 that might have had a material effect on the business of the Parent Company or on its
financial positio

BDULKARIM ALSAMDAN
LISENCE NO. 208 A
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 October 2024

Sale of goods
Tuition fees

Total revenue from contracts with customers

Cost of goods sold
Tuition costs

Total costs of revenue
GROSS PROFIT

Gain on sale of a subsidiary

Dividend income

Interest and other income

Net gain on investment securities

Share of results of associates

Impairment of associates

Impairment of property, plant and equipment
General and administrative expenses
Finance costs

Foreign exchange differences

PROFIT BEFORE TAX
Taxation

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

Notes

5

D

10
10

7

Three months ended

Six months ended

31 October 31 October
2024 2023 2024 2023
KD KD KD KD

13,641,098 12,167,088 27,204,802 23,487,680

8,998,528 3,882,162 22,031,867 10,596,429
22,639,626 16,049,250 49,236,669 34,084,109
(9,982,152) (8,787,646)  (19,938,946) (16,643,768)
(4,081,133) (1,519,010)  (10,496,633) (4,832,912)

(14,063,285) (10,306,656)

(30,435,579) (21,476,680)

8,576,341 5742594 18,801,090 12,607,429
529,990 - 529,990 -
3,038,419 1,461,675 7,669,803 2,046,316
1,357,549 1,204,207 2,362,731 2,605,464
2,111,417 71,963 3,913,045 92,711
2,679,294 2,782,676 4,686,265  5212,614

- (181,335) - (181,335)

- (154,398) - (154,398)
(4,346,705) (4,233,539)  (8,843,752)  (8,037,984)
(4,137,258) (3,120,596)  (7,929,201)  (6,029,128)
(38,585) (8,796) (36,153) (13,687)
10,670,462 3,564,451 21,153,908 8,148,002
(186,225)  (35,400) (353,039)  (119,770)
10,484,237 3,529,051 20,800,869 8,028,232
9,067,510 2,936,770 16,746,649 6,088,057
1,416,727 592,281 4,054,220 1,940,175
10,484,237 3,529,051 20,800,869 8,028,232
16.99fils  5.50 fils 31.38fils  11.42 fils

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 October 2024

Three months ended Six months ended
31 October 31 October
2024 2023 2024 2023
Notes KD KD KD KD

PROFIT FOR THE PERIOD 10,484,237 3,529,051 20,800,869 8,028,232
Other comprehensive income (loss)
Other comprehensive income (loss) that may

be reclassified to profit or loss in subsequent

periods:
Exchange differences on translation of foreign

operations 23,225 134,258 (252,591) 174,859
Share of other comprehensive loss of associates 10 (63,440) - (63,440) -
Net other comprehensive (loss) income that

may be reclassified to profit or loss in

subsequent periods (40,215) 134,258 (316,031) 174,859
Other comprehensive income (loss) that will not

be reclassified to profit or loss in subsequent

periods:
Net gain (loss) on equity instruments designated

at FVOCI 704,886 1,954,092 (1,268,796) 2,397,149
Share of other comprehensive income (loss) of

associates 10 93,601 262,816 136,650 (787,012)
Net other comprehensive income (loss) that

will not be reclassified to profit or loss in

subsequent periods 798,487 2,216,908 (1,132,146) 1,610,137
Other comprehensive income (loss) for the

period 758,272 2,351,166 (1,448,177) 1,784,996
TOTAL COMPREHENSIVE INCOME FOR

THE PERIOD 11,242,509 5,880,217 19,352,692 9,813,228
Attributable to:

Equity holders of the Parent Company 9,832,533 5,274,474 15,383,257 7,919,274

Non-controlling interests 1,409,976 605,743 3,969,435 1,893,954

11,242,509 5,880,217 19,352,692

9,813,228

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 October 2024

ASSETS

Cash and short-term deposits
Accounts receivable and prepayments

Inventories

Investment securities
Investment in associates
Property, plant and equipment
Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES
Term loans

Islamic finance payables
Accounts payable and accruals

Total liabilities

EQUITY
Share capital

Treasury shares

Treasury shares reserve

Statutory reserve

Foreign currency translation reserve
Fair value reserve

Other reserve

Retained earnings

Equity attributable to the holders of the Parent

Company

Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

:{Ebous M. Al-Dabbous
h¥sirman

Notes

(o)

11
11

(Audited)

31 October 30 April 31 October

2024 2024 2023

KD KD KD
86,924,999 80,441,135 49,552,511
38,359,514 44,310,803 96,113,347
7,775,497 7,514,905 6,451,947
289,029,387 289,896,956 296,697,537
85,129,522 82,259,761 77,839,864
70,921,305 73,853,931 56,144,983
75,810,065 76,453,769 15,814,977
653,950,289 654,731,260 598,615,166
82,000,000 75,000,000 69,800,000
230,256,197 208,941,027 193,497,399
56,996,757 69,078,945 44,440,503
369,252,954 353,019,972 307,737,902
53,482,275 53,482,275 53,482,275
(858,357) (858,357) (858,357)
2,838,016 2,838,016 2,838,016
26,741,138 26,741,138 26,741,138
770,537 941,053 932,024
126,167,807 127,508,680 131,316,125
(23,248) (42,568) (42,568)
37,190,401 52,313,075 40,725,955
246,308,569 262,923,312 255,134,608
38,388,766 38,787,976 35,742,656
284,697,335 301,711,288 290,877,264
653,950,289 654,731,260 598,615,166

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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