Date: 12'" Aug. 2024
Ref: CM/414/HT-DD

To: Boursa Kuwait

Dear Sirs,

Subject: Results of Board of Directors Meeting

Held on 12" Aug. 2024

Pursuant to the provisions of Book No.10 “Disclosure & Transparency” of
the Executive Regulations of Law No.7/2010 and its amendments,
attached is the Disclosure of Material Information Form related to the
above-mentioned subject and the interim financial information Form for

Q1 ended 31/07/2024 along with the auditor's report.

All shareholders & prospective investors can join the Analyst Conference
Call that will be held on Wednesday 14/08/2024 at 1:00 PM via a live
webcast.

Analysts who wish to participate in the conference call can contact the

investor relations unit (IR) at (BPC) via: IR@boubyan.com in order to

receive the relevant link.

Sincerely Yours ...
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Disclosure of Material Information Form (AppendixNo.10)

Date: 12 Aug. 2024 2024 o 12 1,1
Name of the listed Company: s aoyud] 48,401 e
Boubyan Petrochemical Co. (BPC) *"5¢ ol RN Oliogs) wlglesSy A ()logs 48,4
Material Information: A ya gl daglall

The Board of Directors of (BPC) met on Monday ¥l agy aszal U (o Olug) 45,2 sjla!wl_:ugi._.ﬁs.o.l.cpﬂa.,_zi
12/08/2024 at 1:00 PM, where it discussed and Ll Al 4By dpds 1:00 aclull ales § 2024/08/12 3dlsll
approved the Interim Financial Information for Q1 2l Jo¥1 an, 0l e Aaezell Ao,k 2 Sl slazels bl

ended 31/07/2024. 2024/07/31 §

Significant Effect on the financial position of (BPC): a8, 4l JUI S, e &y gell daglall 3

None. g Y

Yousef Al Qassar - ;Ladll iwg

Investment Manager - }Leiiu| s

TIVAL 1 By ghad Jamas = VARE/Y VY 2l ceels — JalSIL p gins — g8 hins OF,EAY, TVE Lgllawal ) — dale 30058 Faalica 35,5 \"\ (
Kuwait Public Shareholding Company — Paid Up Capital KD 53,482,275 — Established on 12/2/1995 — Commercial Registration No. 62384

CasSINTYE Gyl Guapll Slasall YYAT i o #4710 YY= Yo Vo) uSLa 4710 YY Yo Ve s /AN 10aails ¥y joull — 580 p s — gl (s Alls - it
Al Sharg - Khalid bin Al-Waleed St. - KIPCO Tower, 33th Floor Tel: +965 220 20 100/111 Fax: +965 220 20 101 — P.O. Box: 2383 Safat 13024 Kuwait
www.boubyan.com



e OlagleSg ey Olngs 45,4
BOUBYAN PETROCHEMICAL Co. (KS.C.P)

..tl.n_gLqu;u.LT Olug as,4

2024-07-31

20200812

| Approved fmanual statements Bocerall AW bl e A |
| " -
Ap.proved auditor's report fall Ellacaed] By o5 (0 R
This form shall not be deemed to be complete unless the T rom—
documents mentioned above are provided - R Dleran e |

Oledd!
Statement
2023-07-31 2024-07-31
I | A1 35,401 gnalay ol (35uuiel]) sl (Gloo
144% 3,151,287 7,679,139 Net Profit (Loss) represents the amount
i attributable to the owners of the parent Company
; 2aaielly sl eeadl (53les) A
 143% 5.92 14.39 == _ AR d
i Basic & Diluted Earnings per Share
Agluall =l |
-14% 150,076,901 128,505,434 s
Current Assets
la | Jlas)
10% 591,253,206 647,770,713 L .
| Total Assets
gl uzll sbgllall |
44% 58,446,808 83,882,924 e i el
3 TR g & Current Liabilities |
Shgdlall Jlea!
23% 302,774,628 372,275,651 o uie'd
Total Liabilities
-5% 249,860,134 236,456,716 Total Equity attributable to the owners of the
Parent Company
; Al Slalsy Jles!
55% | 20,496,674 . 31,761,185 .
| ' Total Operating Revenue
97% 5,522,205 10,891,844 ol o Uy
SRk S, Net Operating Profit (Loss)
asgs Y dog ¥ gadull JUI iy / aaSIAL bl
S Nil - ~Nil Accumulated Loss/ Paid-Up Share Capital
Financial Results Form 1 AW bl gl g e
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ol
Statement
2023-07-31 2024-07-31
A1 36,801 gmalinas oLl (35buacil)) gl Bloo
Gan ¥ Gann¥ Giai ¥ Net Profit (Loss) represents the amount
N/A N/A N/A attributable to the owners of the parent
| Company
Sakaig ¥ AR AR | iaally bl @l (55Lus) 2y
~ N/A N/A N/A Basic & Diluted Earnings per Share
Gulais ¥ Gdan ¥ Gilai ¥ agdaadll alslyl Jlea!
N/A N/A N/A Total Operating Revenue s
Guaiy ¥ i o ¥ oy ¥ aulia adll (3;lusell) 2ol Sl
N/A f N/A N/A Net Operating Profit (Loss)

¢ Not Applicable for first Quarter

Increase in

due to:

companies.

net profit attributable to the
shareholders of the Parent Co. by KWD 4.5 million is

e An increase in dividend income from Equate
Group by KWD 3.1 million. _
e Improved operating results of certain group

Financial Results Form
Kuwaiti Company (KWD)
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1. | Unqualified Opinion Lsais pz gl | 1
2. | Qualified Opinion O Liae gl | L2
3. | Disclaimer of QOpinion O Sl elay aue | .3
4. | Adverse Opinion O Sl 1, | 4
In the event of selecting item No. 2, 3 or 4, i 913 412 o, jlas Sl
the following table must be filled out, and this form is not daiiad oy o Lo Saia 7 3gatll s pzay ¥y o JUall Jpurel)
considered complete unless it is filled.
Giai ¥
Not applicable
Gibai ¥
Not applicable
G ¥
Not applicable
G
Not applicable
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dese g G alaiss
) Nil " Cash Dividends

NETTR i e I"ﬂ"“i ‘;L'i-if
i Nil ~ Bonus Share

Y B 3 clasips
' Nil | Other Dividend

args¥ ; Tl s pue
' Nil ' No Dividends

agY Syl s dle | drg ¥ JWH sy Bl

) Nil | Issue Premium | Nil Capital Increase
arg ¥ JUI ol pagiis

- Nil Capital Decrease

ekl
gl | lesSeasbyolashy
Finance Manager |

Pradeep Kumar Pradhan
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

. 18-20th Floor, Baitak Tower ey.com/mena
BUIldII’lg a better Ahmed Al Jaber Street

workmg world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 July 2024, and the related interim condensed consolidated statement of profit or loss,
interim condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the three-
month period then ended. Management is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, during the three-month period ended 31 July 2024, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our audit, we have not become aware of any violations of the
provisions of Law No. 7 of 2010 concerning establishment of Capital Markets Authority “CMA” and
organization of security activity and its executive regulations, as amended, during the three-month period
ended 31 July 2024, that might have had a material effect on the business of the Parent Company or on its
financial position.

ABDUEKARIM ALSAMDAN

LI CE NO. 208 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

12 August 2024
Kuwait



Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)

For the period ended 31 July 2024

Sale of goods
Tuition fees

Total revenue from contracts with customers

Cost of goods sold
Tuition costs

Total costs of revenue
GROSS PROFIT

Dividend income

Interest and other income

Net gain on investment securities
Share of results of associates
General and administrative expenses
Finance costs

Foreign exchange differences

PROFIT BEFORE TAX
Taxation

PROFIT FOR THE PERIOD

Attributable to:

Equity holders of the Parent Company

Non-controlling interests

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE

TO EQUITY HOLDERS OF THE PARENT COMPANY

Three months ended

31 July

2024 2023

KD KD
13,563,704 11,320,592
13,033,339 6,714,267
26,597,043 18,034,859
(9,956,794) (7,856,122)
(6,415,500) (3,313,902)
(16,372,294)  (11,170,024)
10,224,749 6,864,835
3,731,474 584,641
1,005,182 1,401,257
1,801,628 20,748
2,006,971 2,429,938
(4,497,047) (3,804,445)
(3,791,943) (2,908,532)
2,432 (4,891)
10,483,446 4,583,551
(166,814) (84,370)
10,316,632 4,499,181
7,679,139 3,151,287
2,637,493 1,347,894
10,316,632 4,499,181
14.39 fils 5.92 fils

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 July 2024

PROFIT FOR THE PERIOD

Other comprehensive loss

Other comprehensive (loss) income that may be reclassified to profit or
loss in subsequent periods:

Exchange differences on translation of foreign operations

Other comprehensive (loss) income that may be reclassified to
profit or loss in subsequent periods

Other comprehensive loss that will not be reclassified to profit or loss in
subsequent periods:

Net (loss) gain on equity instruments designated at FVOCI

Share of other comprehensive income (loss) of associates

Net other comprehensive loss that will not be reclassified to profit
or loss in subsequent periods

Other comprehensive loss for the period
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

Three months ended

31 July
2024 2023
KD KD
10,316,632 4,499,181
(275,816) 40,601
(275,816) 40,601
(1,973,682) 443,057
43,049 (1,049,828)
(1,930,633) (606,771)
(2,206,449) (566,170)
8,110,183 3,933,011
5,550,724 2,644,800
2,559,459 1,288,211
8,110,183 3,933,011

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL
POSITION (UNAUDITED)

Asat 31 July 2024

ASSETS

Cash and short-term deposits
Accounts receivable and prepayments

Inventories

Investment securities
Investment in associates

Property, plant and equipment

Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES
Term loans

Islamic finance payables

Accounts payable and accruals

Total liabilities

EQUITY
Share capital

Treasury shares
Treasury shares reserve
Statutory reserve

Foreign currency translation reserve

Fair value reserve

Other reserve

Retained earnings

Equity attributable to the holders of the Parent

Company

Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

A ’,"/p

DabboudM.-Al-Dabbous

Chairman

Notes

[--]

10
10

(Audited)
31 July 30 April 31 July
2024 2024 2023
KD KD KD

80,625,517 80,441,135 108,871,003
39,835,706 44,310,803 33,240,001
8,066,793 7,514,905 6,356,286
287,898,085 289,896,956 294,700,884
82,751,304 82,259,761 75,093,159
73,659,920 73,364,639 57,176,896
74,933,388 74,933,388 15,814,977
647,770,713 652,721,587 591,253,206
85,000,000 75,000,000 46,168,701
226,411,499 208,941,027 214,300,709
60,864,152 67,064,543 42,305,218
372,275,651 351,005,570 302,774,628
53,482,275 53,482,275 53,482,275
(858,357) (858.,357) (858,357)
2,838,016 2,838,016 2,838,016
26,741,138 26,741,138 26,741,138
740,561 941,053 811,228
125,580,757 127,508,680 129,099,217
(42,568) (42,568) (42,568)
27,974,894 52,313,075 37,789,185
236,456,716 262,923,312 249,860,134
39,038,346 38,792,705 38,618,444
275,495,062 301,716,017 288,478,578
647,770,713 652,721,587 591,253,206

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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