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Date: 10 Mar. 2024
Ref: CO/305/HT-NA

To: Boursa Kuwait

Dear Sirs,

Subject: Results of Board of Directors Meeting

Held on 10 Mar. 2024

Pursuant to the provisions of Book No.10 “Disclosure & Transparency” of
the Executive Regulations of Law N0.7/2010 and its amendments,
attached is the Disclosure of Material Information Form related to the
above mentioned subject and the Interim Financial Information Form for

Q3 ended 31/01/2024 along with the auditor’s report.

All shareholders & prospective investors can join the Analyst Conference

Call thar will be held on Sunday 17/03/2024 at 2:00 PM via a live webcast.

Analysts who wish to participate in the conference call can contact the
investor relations unit (IR) at (BPC) via: IR@boubyan.com to receive the

relevant link.

BOUBYAN PETROCHEMICAL Co. (ks.c.p)
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Disclosure of Material Information Form

Dare: 10 Mar. 2024 2024 ke 10 sl
Name of the listed Company: s a,ul] 48,401 e
Boubyan Petrochemical Co. (BPC) ¥*s¢ et (o Ol ) SbolesS o Al Ologs 45,4
Material Information: Apa gzl daglall

The Board of Directors of (BPC) met on Sunday ¥l ag izl a8 (o olusy) 38,4 5,131M¢LLJ.:§SJA.@
10/03/2024 at 1:00 PM, where it discussed and Lkl al8 439 dpds 1:00 delul alas 3 2024/03/10 3315l

approved the Interim Financial Information for Q3 L) SIL Ayl e Aaanell Auls L AJUI bl slazely LaBlia,

24.
ended 31/01/20 2024/01/31 §
Significant Effect on the financial position of (BPC): 1aSyadl JUI S, e dyagoll daglall i
None. g Y
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Boubyan Petrochemlcal Company (K S C P ) | (g2 8) 5y skt el e 36,4
(mewm o 12024-01-31 L Gl Gl gl
 Board of Directors Meeting Date 2024-03-10 |

sl Ll it

" Approved financial statements.

| Approved auditor's report

f This form shall not be deemed to be complete unless the
documents mentioned above are provided
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— Statement
2023-01-31 2024-01-31
_ Al &S,.:;Jl@aL....q weladl (5)lusell) il Lo
-47% 20,689,967 10,910,324 ' Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
R A el 5 Lo} Ay |
-48% 39.68 fils 20.46 fils _ gl At
| Basic & Diluted Earnings per Share i
Alglazl) =il |
7% 117,686,734 126,104,659 o
| = Current Assets
16% 559,385,225 646,803,906 Shyashidhesd
| ) | Total Assets
aglall =
 s6% 49,200,605 76,921,041 = sas e
| ! Current Liabilities
lalbll Jlas) |
36% 260,954,626 354,470,265 presi g |
| Total Liabilities
1 38, 20 gmabaes 2iolid! ASU) Bgi> Jloa]
-2% 264,308,043 258,654,133 Total Equity attributable to the owners of the
lh . _ Parent Company
st ol | |
-14% 79,847,129 68,673,077 | MEIIERLE
| _ Total Operating Revenue |
LLA AT (5yleaell) o, 8
-32% 29,081,914 19,661,934 el el
v _ Net Operating Profit (Loss)
i ) NEU | a>g¥ l £98all LI aly / AaSTALL 3Ll |
' Nil Nil | Accumulated Loss / Paid-Up Share Capital |

Financial Results Form

Kuwaiti Company (KWD)
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ol
Statement
2023-01-31 2024-01-31
M1 38,20 malae palsl (3ladl) ) o
21% ; 3,996,943 4,822,267 ' Net Profit (Loss) represents the amount
| attributable to the owners of the parent
Company
Aaazlly Al F(3yluss) Bz
18% 7.67 fils 9.04 fils o 7 el ?
] ] Basic & Diluted Earnings per Share
Adea ATl sl Y |
23% 23,151,399 28,369,005 _ Api el
Total Operating Revenue
- Alea 200 (3 jlal) )l Gl |
29% 6,875,848 8,872,526 , _ eblizaly
] i | Net Operating Profit (Loss) ‘
¢ Not Applicable for first Quarter ¥l andl e dans Y @

The increase in the Parent Company’s net profit
- during the quarter by KWD 825 thousand is primarily
attributed to improved operating results from
certain subsidiaries and associates, as well as

contribution from a newly acquired subsidiary. ;

A1 825 aheas gyl IS Y1 3541 ) Blo § BaL3I 2ga5
oA Al R s ) el S50 g0sS s
AWl @550 dsdlus J) BLEYL cdloilly dnldl &I

Li._u.--le.Ls Sgoiunall |

436,839

274,700
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BOUBYAN PETROCHEMICAL Co. (KS.CP)

1. | Unqualified Opinion Lisnze e g, | .1
2. | Qualified Opinion [ Laxtagly | .2
3. | Disclaimer of Opinion O gl el pue | .3
4. | Adverse Opinion O oSlas sl | .4
In the event of selecting item No. 2, 3 or 4, i 4 613 512 @3y jlas | Jlw
the following table must be filled out, and this form is not a5 2y o Lo SlaKo 7 gk ng g JLEN g
considered complete unless it is filled. _ - o ‘
Gban ¥
Not applicable
e
Not applicable
AN
Not applicable
Gai ¥
Not applicable
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- bge¥ ' s claygys |

g Nil Cash Dividends

as ¥ Lmis mend Sl jyr |
i Nil Bonus Share

¥ GELRAPETY
' Nil - Other Dividend

dops¥ Tl s pae
) Nil No Dividends

) NEINL [_ Suylsple | dzge ¥ ! JWI iy 35 |
, Nil  Issue Premium Nil | Capital Increase ]
anss¥ ! S (uly agais
_ Nil [ Capital Decrease

| >

i gl Al Il eyl | eyl s danyl il

i AUl Nawaf Arhamah Salem

: ' Chief Strategy & Finance Arhamah
Officer
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43,969,525 36,266,218 13,248,474 12,778,538
16,257,278 22,137,017 6,055,109 11,540,588
60,226,803 58,403,235 19,303,583 24,319,126
(29,580,480)  (25,941,495) (8,778,247)  (9,297,727)
(8,259,120)  (10,861,471) (3,182,578)  (6,028,559)
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22,387,203 21,600,269 7,342,758 8,992,840
14,042,000 3,721,380 1,855,389 1,675,064
2,030,809 3,598,798 824,992 993,334
361,327 79,646 (21,237) (13,065)
5,624,440 7,959,744 1,993,462 2,747,130

- (181,335) - -

- (154,398) - -
(12,925,615) (12,208,177) (4,314,726)  (4,170,193)
(5,274,853)  (9,488,997) (1,965,731)  (3,459,869)
64,390 (27,630) (91,511) (13,943)
26,309,701 14,899,300 5,623,396 6,751,298
(314,781) (222,345) (39,652) (102,575)
25,994,920 14,676,955 5,583,744 6,648,723
20,689,967 10,910,324 3,096,943 4,822,267
5,304,953 3,766,631 1,586,801 1,826,456
25,994,920 14,676,955 5,583,744 6,648,723
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9,678 - 2,838 -
(11,297) 99,131 (228,704)  (75,728)
(1,600,719) 1,157,968 (3,922,904) (1,239,181)
(376,205) - - -
208,542 (784,422) 7,521 2,590
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74,248,581 112,826,029 76,562,032
30,618,718 35,194,063 40,406,503
5,943,200 6,913,225 7,431,833
325,188,607 308,161,807 295,560,739
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175,341,342 189,174,495 208,138,299
42,094,583 49,781,855 71,331,966
260,954,626 284,225,051 354,470,265
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53,814,400 65,636,771 45,548,222
264,308,043 278,028,447 258,654,133
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559,385,225 598,787,170 646,803,906
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 January 2024, and the related interim condensed consolidated statement of profit or loss
and the interim condensed consolidated statement of comprehensive income for the three-month and nine-
month periods then ended, and the related interim condensed consolidated statement of changes in equity
and the interim condensed consolidated statement of cash flows for the nine-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34 Interim Financial Reporting
(“IAS 34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, during the nine-month period ended 31 January 2024, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning establishment of Capital
Markets Authority “CMA” and organization of security activity and its executive regulations, as amended,
during the nine-month period ended 31 January 2024, that might have had a material effect on the business
of the Parent Company or on its financial position.

!

WALEED A. AL OSAIMI

LICENCE NO. 68 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

10 March 2024
Kuwait



Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 January 2024

Three months ended

Nine months ended

31 January 31 January
2024 2023 2024 2023
Notes KD KD KD KD
Sale of goods 12,778,538 13,248,474 36,266,218 43,969,525
Tuition fees 11,540,588 6,055,109 22,137,017 16,257,278
Total revenue from contracts with customers 4 24,319,126 19,303,583 58,403,235 60,226,803
Cost of goods sold (9,297,727) (8,778,247)  (25,941,495) (29,580,480)
Tuition costs (6,028,559) (3,182,578)  (10,861,471)  (8,259,120)
Total costs of revenue (15,326,286) (11,960,825)  (36,802,966) (37,839,600)
GROSS PROFIT 8,992,840 7,342,758 21,600,269 22,387,203
Dividend income 5 1,675,064 1,855,389 3,721,380 14,042,000
Interest and other income 993,334 824,992 3,598,798 2,030,809
Net (loss) gain on investment securities (13,065) (21,237) 79,646 361,327
Share of results of associates 9 2,747,130 1,993,462 7,959,744 5,624,440
Impairment of associates 9 - - (181,335) -
Impairment of property, plant and equipment - - (154,398) -
General and administrative expenses (4,170,193) (4,314,726)  (12,208,177) (12,925,615)
Finance costs (3,459,869) (1,965,731) (9,488,997)  (5,274,853)
Foreign exchange differences (13,943) (91,511) (27,630) 64,390
PROFIT BEFORE TAX 6,751,298 5,623,396 14,899,300 26,309,701
Taxation (102,575) (39,652) (222,345) (314,781)
PROFIT FOR THE PERIOD 6,648,723 5,583,744 14,676,955 25,994,920
Attributable to:
Equity holders of the Parent Company 4,822,267 3,996,943 10,910,324 20,689,967
Non-controlling interests 1,826,456 1,586,801 3,766,631 5,304,953
6,648,723 5,583,744 14,676,955 25,994,920
BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY 6 9.04 fils 7.67 fils 20.46 fils 39.68 fils

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 January 2024

Three months ended Nine months ended
31 January 31 January
2024 2023 2024 2023
Notes KD KD KD KD

PROFIT FOR THE PERIOD 6,648,723 5,583,744 14,676,955 25,994,920
Other comprehensive (loss) income
Other comprehensive (loss) income that may be

reclassified to profit or loss in subsequent

periods:
Exchange differences on translation of foreign

operations (75,728) (231,542) 99,131 (20,975)
Share of other comprehensive income of

associates 9 - 2,838 - 9,678
Net other comprehensive (loss) income that

may be reclassified to profit or loss in

subsequent periods (75,728) (228,704) 99,131 (11,297)
Other comprehensive (loss) income that will not

be reclassified to profit or loss in subsequent

periods:
Net (loss) gain on equity instruments designated

at FvOCI (1,239,181) (3,922,904) 1,157,968  (1,600,719)
Exchange differences on effective portion of

hedging instruments - - - (376,205)
Share of other comprehensive income (loss) of

associates 9 2,590 7,521 (784,422) 208,542
Net other comprehensive (loss) income that

will not be reclassified to profit or loss in

subsequent periods (1,236,591) (3,915,383) 373,546  (1,768,382)
Other comprehensive (loss) income for the

period (1,312,319) (4,144,087) 472,677  (1,779,679)
TOTAL COMPREHENSIVE INCOME FOR

THE PERIOD 5,336,404 1,439,657 15,149,632 24,215,241
Attributable to:

Equity holders of the Parent Company 3,519,525 (134,097) 11,438,799 18,306,096

Non-controlling interests 1,816,879 1,573,754 3,710,833 5,909,145

5,336,404 1,439,657 15,149,632 24,215,241

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 January 2024

ASSETS

Cash and short-term deposits
Accounts receivable and prepayments
Inventories

Investment securities

Investment in associates

Property, plant and equipment
Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Term loans

Islamic finance payables
Accounts payable and accruals

Total liabilities

EQUITY

Share capital

Treasury shares

Treasury shares reserve

Statutory reserve

Foreign currency translation reserve
Fair value reserve

Other reserve

Retained earnings

Equity attributable to the holders of the Parent

Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

Dabbous ﬂ/tfél;nabbous

Chairma,

Notes

10
10

(Audited)

31 January 30 April 31 January

2024 2023 2023

KD KD KD
76,562,032 112,826,029 74,248,581
40,406,503 35,194,063 30,618,718
7,431,833 6,913,225 5,943,200
295,560,739 308,161,807 325,188,607
79,668,005 63,314,736 60,970,016
72,409,542 56,730,469 52,921,989
74,765,252 15,646,841 9,494,114
646,803,906 598,787,170 559,385,225
75,000,000 45,268,701 43,518,701
208,138,299 189,174,495 175,341,342
71,331,966 49,781,855 42,094,583
354,470,265 284,225,051 260,954,626
53,482,275 53,482,275 53,482,275
(858,357) (1,941,645) (9,621,523)
2,838,016 2,807,455 9,419,688
26,741,138 26,741,138 26,741,138
865,873 775,040 733,916
130,079,534 130,569,981 133,141,230
(42,568) (42,568) (3,403,081)
45,548,222 65,636,771 53,814,400
258,654,133 278,028,447 264,308,043
33,679,508 36,533,672 34,122.556
292,333,641 314,562,119 298,430,599
646,803,906 598,787,170 559,385,225

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.




