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Darte: 12 Dec. 2023
Ref: CO/216/HT-NA

To: Boursa Kuwait

Dear Sirs,

Subject: Results of Board of Directors Meeting

Held on 12 Dec. 2023

Pursuant to the provisions of Book No.10 “Disclosure & Transparency” of
the Executive Regulations of Law No.7/2010 and its amendments,
artached is the Disclosure of Material Information Form related to the
above-mentioned subject and the Interim Financial Information Form for

Q2 ended 31/10/2023 along with the auditor’s report.

All shareholders & prospective investors can join the Analyst Conference

Call that will be held next Monday 18/12/2023 at 1:00 PM via a live

webcast.
Analysts who wish to participate in the conference call can contact the

investor relations unit (IR) at (BPC) via: IR@boubyan.com in order to

receive the relevant link.
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Disclosure of Material Information Form

Date: 12 Dec. 2023 2023 posis 12 17,1
Name of the listed Company: EEESNINELYSA | o)
Boubyan Petrochemical Co. (BPC) “"*¢ et (o ologs ) bslesS o Al Ologs 45,4
Material Information: W ya gzl daglall

The Board of Directors of (BPC) met on Tuesday UM gy aezal U8 (o lugs) AS, 4 5)la] ul=s b Ll ©Slays
12/12/2023 at 1:00 PM, where it discussed and lxll a3 U3, ‘)«I" 1:00 aeludl sl (§ 2023/12/12 (3314l
approved the Interim Financial Information for Q2 2l S aT) e Anasell Ao U1 2T bl slazely 288l

ended 31/10/2023. 2023/10/31 4

Significant Effect on the financial position of (BPC): 148,440 JUWI S, e @ yagaell dagdall i

None. INESY)
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BOUBYAN PETROCHEMICAL Co. (Ks.cPp)

 Company Name : =g e e T
' Boubyan Petro_chemical Company (K.S.C.P.) i _ (g-d-p-b) SlglasS s Al (lasgs 4yl
' Second quarter results Endedon 20231031 [ G Gl s
 Board of Directors Meeting Date | 2023-12-12 == ¥l pelma plaia s
' Required Documents el L3 e lgll il
Approved financial statements. otazall A Sbiledl e Asad

Approved auditor's report :
This form shall not be deemed to be complete unless the
- documents mentioned above are provided

saiall Sblall Cdlin a5 e B |
luull sia 3lols et o Lo Mas€a = dgatdl lia jzay ¥

—

oledl

Statement
2022-10-31 2023-10-31 |
E W ' S, aalay el 5y g e
64% | 16,693,024 6,088,057 Net Profit (Loss) represents the amount
_ attributable to the owners of the parent Company
; Ladsellg alad!) ! (5ylans) Ao
-64% 32.01 11.42 e _ ° sl ?
Basic & Diluted Earnings per Share _
i Aglazl! o) |
84% 83,550,031 153,657,652 el
- Current Assets
| Slageall Jlax .
14% 526,415,375 598,308,546 el
| Total Assets
Aglaskl ol |
16% 52,273,750 60,709,471 S O
| Current Liabilities
- Shplbll Jlea
36% 228,648,941 310,510,911 ' ot e
) Total Liabilities

¥ a8, i) maluss Luolinll LU o Juea! |
-4% 264,442,140 255,134,608 Total Equity attributable to the owners of the
Parent Company

Alea AT ool Y Jlex!

-29% 56,695,730 ' 40,304,072 .
_ _ ) Total Operating Revenue _ N
AL A1 (5,beil) s dlo
51% 22,206,066 10,789,408 . L L
- - i ] i | Net Operating Profit (Loss) N =1
. dag Y ' g gadall JUI )/ RaS1ALL il
| | Nil Nil ' Accumulated Loss / Paid-Up Share Capital
Financial Results Form 1 B b s g e
Kuwaiti Company (KWD) (2).5) g S, 800
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BOUBYAN PETROCHEMICAL Co. (KS.CP)

Statement

2022-10-31 2023-10-31
- A8, 401 alaay Lol (5,Luidl) = gl

55% 6,548,576 2,936,770 [ Net‘Profirt (Loss) represents the amount
attributable to the owners of the parent
Company
daaselle LwllH 1(3,lus)
-56% 12.56 5.50 [ _ ' 5 bl @l (5)ls) 2y
) Basic & Diluted Earnings per Share
Al sl slslay s
-24% 25,978,103 19,807,398 _ g
Total Operating Revenue
e st (3, lasdl) ol 3la
-40% 8,832,149 5,267,203 ‘ et
| - Net Operating Profit (Loss) |
* Not Applicable for first Quarter J¥ladl e Giaisy @

The decrease of KWD 3.6 million in the Parent &Sz Lo § usS )lod Osebe 3.6 daxs LAzl O
Company’s net profit during the quarter is mainly  Olaujgi Jo3 plass! J] ) JSE0 D9 aoyll UM BV
due to a decline in dividend income. ZLY

301,601

206,687
Financial Results Form 2 B Dl i g dges
Kuwaiti Company (KWD) ()s) 3 gSH S, 810
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BOUBYAN PETROCHEMICAL Co. Ks.cp

1. | Unqualified Opinion X Lagsra g2 ol | .1
2. | Qualified Opinion O Laata gl | 2
3. | Disclaimer of Opinion O ghllelal aue | .3
4. | Adverse Opinion O oSlas gl | L4
In the event of selecting item No. 2, 3 or 4, i d 613 512 @8,y Hlasl Jlsy
the following table must be filled out, and this form is not alond o2y o) o ez 7 g0l i sy ¥ o JL2 gl
considered complete unless it is filled.
AN
Not applicable
Gz ,
Not applicable
Gan Y
Not applicable
G Y
Not applicable
Financial Results Form 3 B Sl il g dga
Kuwaiti Company (KWD) (1at.s) ALy i, 810
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BOUBYAN PETROCHEMICAL Co. (Ks.C.P)

Al aedll
- N e . | — ;.L..Z;L,.}_
i Nil Cash Dividends
¥ s el Slajgs
) . Nil Bonus Share
_ NESTR ' Sl e o
i Nil Other Dividend
o _ .- 2ol gaigi puse |
i Nil No Dividends
NESTS'| e S9ile dee Y JUI Ly 5abs;
_ Nil Issue Premium Nil Capital Increase
d>g Y ] JUWI sl pasass
| i : Nil | Capital Decrease

) Al (gpdiad] syl 4yl el dannyl ilgi
aduly Nawaf Arhamah Salem
‘ Chief Strategy & Finance Arhamah
Officer '
Financial Results Form 4 A Ll S0 g s
Kuwaiti Company (KWD) () 2utagH i, 40
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Aail) LS pdig 8. o il glasS g il (i 9o AS

(32 i) genall A la jal) sl S WY G
2023 5S1 31 (A dsgiiall 5yl

o gtial] gl Al oo igiiall g/ 40
s3SI 31 s 31
2022 2023 2022 2023
sS lio S ki sS ylio S i Silaliay
30,721,051 23,487,680 14,996,957 12,167,088 deliay v
10,202,169 10,596,429 3,683,469 3,882,162 Al )3 g
40,923,220 34,084,109 18,680,426 16,049,250 3 s3and) 2 3 ghal) (e il ¥) (Alaa)
(20,802,233) (16,643,768)  (10,962,438)  (8,787,646) delie delia 48l
(5,076,542)  (4,832,912)  (1,932,638) (1,519,010) Al )3 CadlSs
(25,878,775) (21,476,680)  (12,895,076) (10,306,656) i) AL Alaa)
15,044,445 12,607,429 5,785,350 5,742,594 A Jaxa
12,186,611 2,046,316 5,610,934 1,461,675 4 ;cb.J Gl H 55 Slal
1,205,817 2,605,464 263,204 1,204,207 oAl Dl g il 8 Dl
382,564 92,711 256,798 71,963 ke 31l (B @l el e gl Hua
3,630,978 5,212,614 1,692,328 2,782,676 9 Al ) S b A (8 daa
- (181,335) - (181,335) 9 AL S S5 Aad alindl
- (154,398) - (154,398) Gilana g Dldine g GlSlia dad (aladsl
(8,610,889)  (8,037,984)  (4,250,878)  (4,233,539) SEPINPREVEERSIt PRI
(3,309,122)  (6,029,128)  (1,662,048)  (3,120,596) ; s ISS
155,901 (13,687) 70,529 (8,796) dnial Oilee Jysat (358
20,686,305 8,148,002 7,766,217 3,564,451 Ay pual) Jb g I
(275,129)  (119,770) (114,021) (35,400) Ay pal
20,411,176 8,028,232 7,652,196 3,529,051 8 Al
= galdd)
16,693,024 6,088,057 6,548,576 2,936,770 o) 4S8l ealise
3,718,152 1,940,175 1,103,620 592,281 3okl pe parasl)
20,411,176 8,028,232 7,652,196 3,529,051
Lalil) dddiial) g Lpba) agual) dan
oli32.01 ot 11.42 sB12.56 oald5.50 5 aY) AS jdl) rahluay
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(B0 ) ganall SN s yall Joliall J3al)
2023 58131 (A Lgiall 3l

o bigiall gl il oo bigiall g/ A0
s 31 s 31
2022 2023 2022 2023
S S S Sl Clals
20,411,176 8,028,232 7,652,196 3,529,051 8 Al 7y
AT Alald clal
o lgdsioai sole ) aly 28 (5 i S dLalis Iy
AdsY ol j3 8 gilusd) of #L Y
Jisad e Aatls Aial e Jysad (358
210,567 174,859 147,804 134,258 g ial Silee
GlS AV ALLEN ol Yl 8 das
6,840 - 11,426 - 9 i)
Bale) Ay 38 Al 5 AY) ALl il Y
il yid B pludd) o ZlY ) i
217,407 174,859 159,230 134,258 43y
A gdiieai sole) Al o (5 S ALl <l )
AEY ) i il o ~L Y
Aiae 48k (3 sia @l 9ol e I b
ALaLall ) Y ODA (e Adilal) el
2,322,185 2,397,149 3,570,120 1,954,092 ; s AY)
¢ adl (e Aail dpial COOlee By ad (5558
(376,205) - (236,845) - ‘ Lo sad @l 52 Jladll
A ALl (ilall) il ) i das
201,021 (787,012) (18,404) 262,816 9 Ay @is Ll
A O AN gAY ALLAN ca Y la
o AlAl gzl Y ) it ale)
2,147,001 1,610,137 3,314,871 2,216,908 dBay o) yid
2,364,408 1,784,996 3,474,101 2,351,166 3 Al (5 AJ dlald il )
22,775,584 9,813,228 11,126,297 5,880,217 3 Al ALaLad) cula) gy Aaa)
= galdd)
18,440,193 7,919,274 9,425,601 5,274,474 AV A8 58l aalie
4,335,391 1,893,954 1,700,696 605,743 8okl je (arasll
22,775,584 9,813,228 11,126,297 5,880,217
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Aalil) LglS 5 g 8. 8a, b il glas gl (s 2 AS 5

s/ 3]
2022
S b

42,071,889
28,222,074
6.417.363
329,073,981
59,082,013
51,976,417
9,571,638

526,415,375

43,518,701
141,706,600
43,423,640

228,648,941

53,482,275
(9,621,523)
9,419,688
26,741,138
951,000
137,055,186
(3,403,081)
49,817,457

264,442,140
33,324,294

297,766,434

526,415,375

(4sis) ,

Ll 30 w58 31
2023 2023

(s il orlusS Jli
112,826,029 49,491,375
35,194,063 96,051,135
6,913,225 6,462,970
308,161,807 296,697,537
63,314,736 77,839,864
56,730,469 56,118,824
15.646.841 15,646,841
598,787,170 598,308,546
45,268,701 69,800,000
189,174,495 193,497,399
49,781,855 47,213,512
284,225,051 310,510,911
53,482,275 53,482,275
(1,941,645) (858,357)
2,807,455 2,838,016
26,741,138 26,741,138
775,040 932,024
130,569,981 131,316,125
(42,568) (42,568)
65,636,771 40,725,955
278,028,447 255,134,608
36,533,672 32,663,027
314,562,119 287,797,635
598.787.170 598,308,546

(382 ye) aenall S syl el 58 el ol
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 October 2023, and the related interim condensed consolidated statement of profit or loss
and the interim condensed consolidated statement of comprehensive income for the three-month and six-
month periods then ended, and the related interim condensed consolidated statement of changes in equity
and the interim condensed consolidated statement of cash flows for the six-month period then ended.
Management is responsible for the preparation and presentation of this interim condensed consolidated
financial information in accordance with International Accounting Standard 34 Interim Financial Reporting
(“TAS 34”). Our responsibility is to express a conclusion on this interim condensed consolidated financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Audizor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, during the six-month period ended 31 October 2023, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six-month period ended 31 October 2023, that might have
had a material effect on the business of the Parent Company or on its financial position.

/)

WALEED A. AL OSAIMI

LICENCE NO. 68 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

12 December 2023
Kuwait



Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 October 2023

Sale of goods
Tuition fees

Total revenue from contracts with customers

Cost of goods sold
Tuition costs

Total costs of revenue
GROSS PROFIT

Dividend income

Interest and other income

Net gain on investment securities

Share of results of associates

Impairment of associates

Impairment of property, plant and equipment
General and administrative expenses
Finance costs

Foreign exchange differences

PROFIT BEFORE TAX
Taxation

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

Notes

3

©
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Three months ended

Six months ended

31 October 31 October
2023 2022 2023 2022
KD KD KD KD

12,167,088 14,996,957 23,487,680 30,721,051
3,882,162 3,683,469 10,596,429 10,202,169
16,049,250 18,680,426 34,084,109 40,923,220
(8,787,646) (10,962,438)  (16,643,768) (20,802,233)
(1,519,010) (1,932,638) (4,832,912) (5,076,542)
(10,306,656) (12,895,076)  (21,476,680) (25,878,775)
5,742,594 5,785,350 12,607,429 15,044,445
1,461,675 5,610,934 2,046,316 12,186,611
1,204,207 263,204 2,605,464 1,205,817
71,963 256,798 92,711 382,564
2,782,676 1,692,328 5,212,614 3,630,978

(181,335) - (181,335) -

(154,398) - (154,398) -
(4,233,539) (4,250,878) (8,037,984)  (8,610,889)
(3,120,596) (1,662,048) (6,029,128)  (3,309,122)
(8,796) 70,529 (13,687) 155,901
3,564,451 7,766,217 8,148,002 20,686,305
(35,400) (114,021) (119,770) (275,129)
3,529,051 7,652,196 8,028,232 20,411,176
2,936,770 6,548,576 6,088,057 16,693,024
592,281 1,103,620 1,940,175 3,718,152
3,529,051 7,652,196 8,028,232 20,411,176
5.50 fils 12.56 fils 11.42 fils 32.01 fils

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 October 2023

Three months ended Six months ended
31 October 31 October
2023 2022 2023 2022
Notes KD KD KD KD

PROFIT FOR THE PERIOD 3,529,051 7,652,196 8,028,232 20,411,176
Other comprehensive income
Other comprehensive income that may be

reclassified to profit or loss in subsequent

periods:
Exchange differences on translation of foreign

operations 134,258 147,804 174,859 210,567
Share of other comprehensive income of

associates 9 - 11,426 - 6,840
Other comprehensive income that may be

reclassified to profit or loss in subsequent

periods 134,258 159,230 174,859 217,407
Other comprehensive income that will not be

reclassified to profit or loss in subsequent

periods:
Net gain on equity instruments designated at

FVOCI 1,954,092 3,570,120 2,397,149 2,322,185
Exchange differences on effective portion of

hedging instruments - (236,845) - (376,205)
Share of other comprehensive income (loss) of

associates 9 262,816 (18,404) (787,012) 201,021
Net other comprehensive income that will

not be reclassified to profit or loss in

subsequent periods 2,216,908 3,314,871 1,610,137 2,147,001
Other comprehensive income for the period 2,351,166 3,474,101 1,784,996 2,364,408
TOTAL COMPREHENSIVE INCOME FOR

THE PERIOD 5,880,217 11,126,297 9,813,228 22,775,584
Attributable to:

Equity holders of the Parent Company 5,274,474 9,425,601 7,919,274 18,440,193

Non-controlling interests 605,743 1,700,696 1,893,954 4,335,391

5,880,217 11,126,297 9,813,228 22,775,584

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 October 2023

ASSETS

Cash and short-term deposits
Accounts receivable and prepayments

Inventories

Investment securities
Investment in associates
Property, plant and equipment
Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES
Term loans

Islamic finance payables
Accounts payable and accruals

Total liabilities

EQUITY
Share capital

Treasury shares

Treasury shares reserve

Statutory reserve

Foreign currency translation reserve
Fair value reserve

Other reserve

Retained earnings

Equity attributable to the holders of the Parent

Company

Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

Dabbtus M. Al-Dabbous

CHafrman

Notes

~

(=]
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(Audited)

31 October 30 April 31 October

2023 2023 2022

KD KD KD
49,491,375 112,826,029 42,071,889
96,051,135 35,194,063 28,222,074
6,462,970 6,913,225 6,417,363
296,697,537 308,161,807 329,073,981
77,839,864 63,314,736 59,082,013
56,118,824 56,730,469 51,976,417
15,646,841 15,646,841 9,571,638
598,308,546 598,787,170 526,415,375
69,800,000 45,268,701 43,518,701
193,497,399 189,174,495 141,706,600
47,213,512 49,781,855 43,423,640
310,510,911 284,225,051 228,648,941
53,482,275 53,482,275 53,482,275
(858,357) (1,941,645) (9,621,523)
2,838,016 2,807,455 9,419,688
26,741,138 26,741,138 26,741,138
932,024 775,040 951,000
131,316,125 130,569,981 137,055,186
(42,568) (42,568) (3,403,081)
40,725,955 65,636,771 49817457
255,134,608 278,028,447 264,442,140
32,663,027 36,533,672 33,324,294
287,797,635 314,562,119 297.766.,434
598,308,546 598,787,170 526,415,375

The attached notes | to 16 form part of this interim condensed consolidated financial information.






