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@ BOUBYAN PETROCHEMICAL Co. KS.CP)

Date: 14'h Sep. 2023
Ref: CSFO/192/HT-NA

To: Boursa Kuwait

Dear Sirs,

Subject: Results of Board of Directors Meeting

Held on 14*" Sep. 2023

Pursuant to the provisions of Book No.10 “Disclosure & Transparency” of
the Executive Regulations of Law No0.7/2010 and its amendments,
attached is the Disclosure of Material Information Form related to the
above mentioned subject and the Interim Financial Information Form for

Q1 ended 31/07/2023 along with the auditor’s report.

All shareholders & prospective investors can join the Analyst Conference
Call that will be held on Wednesday 20/09/2023 at 1:00 PM via a live

webcast.
Analysts who wish to participate in the conference call can contact the

investor relations unit (IR) at (BPC) via: IR@boubyan.com in order to

receive the relevant link.

Sincerely Yours ...
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Disclosure of Material Information Form (AppendixNe.10)

Date; 14 Sep. 2023
Name of the listed Company:
Boubyan Petrochemical Co. (BPC) **<¢

Material Information:

The Board of Directors of (BPC) met on Thursday
14/09/2023 at 1:00 PM, where it discussed and
approved the Interim Financial Information for Q1

ended 31/07/2023.

Significant Effect on the financial position of (BPC):

None. 7
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BOUBYAN PETROCHEMICAL Co. (KS.CF)

‘Name

Al

Boubyan Petrochemical Company (KSCP)

= (gdp. ) SlglesS g Al Olug 35,4 |

| First Quarter Results Endedon | 2023-07-31

 Board of Directors Meeting Date | 2023-09-14

' Approved financial statements.
| Approved auditor's report |
| This form shall not be deemed to be complete unless the

Soazall AU ULl e B |
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documents mentioned above are provided -
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| mparative Statement
2022-07-31 2023-07-31
i 26, 41 malua; polidd (55Luidl) ! lio
- -69% 10,144,448 3,151,287 Net Profit (Loss) represents the amount
=l attributable to the owners of the parent Company
daaslly Aol | (5yles) A
70% 19.45 5.92 TR _ AR ] Sl e
! | - Basic & Diluted Earnings per Share _
Wglazl! Slsgmsl!
120% 68,090,034 149,964,576 Rt
o . CurrentAssets SR
| laga gl Jlas!
17% 504,606,818 590,946,586 | waslle
. | Total Assets ]
aglazll ol |
26% 48,615,579 61,218,665 = e
B e Current Liabilities T _
b I Jles]
40% 217,878,405 305,547,637 o el
[ . o - . Total Liabilities B _
]' p¥1 38,41 mabuss Lolid) S Bgi Jlaz
-2% 255,018,398 249,860,134 ' Total Equity attributable to the owners of the
Parent Company
| i adll sl Jles)
 33% 30,717,627 20,496,674 _ -
i e - Total Operating Revenue ,
Al A (8 easl)) 2oy 3o |
-59% 13,373,917 5,522,205 _ canad
Net Operating Profit (Loss) |
drg Y drgs ¥ gadakl JUI el / AaSTAL 5lasd! |
B Nil Nil Accumulated Loss / Paid-Up Share Capital
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Statement
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2022-07-31 2023-07-31 - __
A2, 80 aalay ol (3,Laidll) )l Lo
Gty ¥ Gian¥ Net Profit (Loss) represents the amount
. N/A N/A attributable to the owners of the parent
- Company
Geai ¥ Gl Y G ¥ Laizlls Al gl (5,Lu) a4
. N/A N/A N/A Basic & Diluted Earnings per Share
| sy T Gias ¥ Llehd L Jlas]
‘ N/A- N/A N/A Total Operating Revenue
ey e Y Bebais Y Al dd)) (5ylani)l) o)l Lo
L.....WA_ B N/A N/A | Net Operating Profit (Loss)

e Not Applicable for first Quarter

I gl e eaisY @

income.

Financial Results Form
Kuwaiti Company (KWD)

The decrease in net profit attributable to the &*‘_5“ as,a) oline JJ WSl 7o)l Blo 3 olissdl sgay

Olajg Joo golasdl ) gy So G055 sl Ogeke 7
T

shareholders of the Parent Company of KWD 7.0
million is primarily due to a decline in dividend

155,681

91,253
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Unqualified Opinion

1. 5 J.i..‘:_:-_ujg.é.kgb o £
2. | Qualified Opinion O Laaza gl | .2
3. | Disclaimer of Opinion O Sillelulpus | 3
4. | Adverse Opinion El oSlaa sl | .4
In the event of selecting item No. 2, 3 or 4, i 4 53 61 2 @l i jlas Sl
the following table must be filled out, and this form is not dxial oy o Lo SlasSo g 3gaall in ping Wy o JUal) Jgotaad
considered complete unless it is filled.
AR
Not applicable
G ¥
Not applicable
- ] . Y
Not applicable
AT
Not applicable
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sy L wemal
! ' Nil - Cash Dividends
i srs¥ - - EES PN .-;.L..lj,_;
- | - il ' Bonus Share
i . Ay ’ &yl il g3
" | o N | Other Dividend
- i | Tl pigipus
Nil ' No Dividends

JUWI aly 3L

Nl Issue Premium | o ~ Capital Increase
NESVE | JW el s
- P S _ Capital Decrease
! PSP PR P e PN deansyl il eyl s
aduls Nawaf Arhamah Salem
Chief Strategy & Finance Arhamah
Officer '
i |
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Ernst & Young Tel: +965 2295 5000
Al Aiban, Al Osaimi & Partners Fax: +965 2245 6419
P.O. Box 74 kuwait@kw.ey.com

18-20th Floor, Baitak Tower ey.com/mena
Building a better Ahmed Al Jaber Street
working world Safat Square 13001, Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 July 2023, and the related interim condensed consolidated statement of profit or loss,
interim condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the three-
month period then ended. Management is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Acrticles of Association, during the three-month period ended 31 July 2023, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the three-month period ended 31 July 2023, that might have had
a material effect on the business of the Parent Company or on its financial position.

WALEED A. AL OSAIMI
LICENCE NO. 68 A
EY

AL AIBAN, AL OSAIMI & PARTNERS

14 September 2023
Kuwait



Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 July 2023

Sale of goods
Tuition fees

Total revenue from contracts with customers

Cost of goods sold
Tuition costs

Total costs of revenue

GROSS PROFIT

Dividend income

Interest and other income

Net gain on investment securities
Share of results of associates
General and administrative expenses
Finance costs

Foreign exchange differences

PROFIT BEFORE TAX
Taxation

PROFIT FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT COMPANY

Notes

Three months ended

31 July

2023 2022

KD KD
11,320,592 15,724,094
6,714,267 6,518,700
18,034,859 22,242,794
(7,856,122) (9,839,795)
(3,313,902) (3,143,904)
(11,170,024)  (12,983,699)
6,864,835 9,259,095
584,641 6,575,677
1,401,257 942,613
20,748 125,766
2,429,938 1,938,650
(3,804,445) (4,360,011)
(2,908,532) (1,647,074)
(4,891) 85,372
4,583,551 12,920,088
(84,370) (161,108)
4,499,181 12,758,980
3,151,287 10,144,448
1,347,894 2,614,532
4,499,181 12,758,980
5.92 fils 19.45 fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 July 2023

Three months ended

31 July
2023 2022
Notes KD KD

PROFIT FOR THE PERIOD 4,499,181 12,758,980
Other comprehensive loss
Other comprehensive income that may be reclassified to profit or loss in

subsequent periods:
Exchange differences on translation of foreign operations 40,601 62,763
Share of other comprehensive loss of associates 8 - (4,586)
Net other comprehensive income that may be reclassified to profit

or loss in subsequent periods 40,601 58,177
Other comprehensive loss that will not be reclassified to profit or loss in

subsequent periods:
Net gain (loss) on equity instruments designated at FVOCI 443,057 (1,247,935)
Exchange differences on effective portion of hedging instruments - (139,360)
Share of other comprehensive (loss) income of associates 8 (1,049,828) 219,425
Net other comprehensive loss that will not be reclassified to profit or

loss in subsequent periods (606,771) (1,167,870)
Other comprehensive loss for the period (566,170) (1,109,693)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 3,933,011 11,649,287
Attributable to:

Equity holders of the Parent Company 2,644,800 9,014,592

Non-controlling interests 1,288,211 2,634,695

3,933,011

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 July 2023

(Audited)
31.July 30 April 31 July
2023 2023 2022
Notes KD KD KD

ASSETS
Cash and short-term deposits 6 108,809,867 112,826,029 25,888,680
Accounts receivable and prepayments 33,177,789 35,194,063 27,056,817
Inventories 6,367,309 6,913,225 7,340,390
Investment securities 7 294,700,884 308,161,807 326,469,303
Investment in associates 8 75,093,159 63,314,736 57,324,152
Property, plant and equipment 57,150,737 56,730,469 50,878,314
Intangible assets 15,646,841 15,646,841 9,649,162
TOTAL ASSETS 590,946,586 598,787,170 504,606,818
LIABILITIES AND EQUITY
LIABILITIES
Term loans 46,168,701 45,268,701 53,079,976
Islamic finance payables 214,300,709 189,174,495 124,949,168
Accounts payable and accruals 45,078,227 49,781,855 39,849,261
Total liabilities 305,547,637 284,225,051 217,878,405
EQUITY
Share capital 53,482,275 53,482,275 53,482,275
Treasury shares 9 (858,357) (1,941,645) (9,621,523)
Treasury shares reserve 9 2,838,016 2,807,455 9,419,688
Statutory reserve 26,741,138 26,741,138 26,741,138
Foreign currency translation reserve 811,228 775,040 813,998
Fair value reserve 129,099,217 130,569,981 134,315,163
Other reserve (42,568) (42,568) (3,401,222)
Retained eamings 37,789,185 65,636,771 43,268,881
Equity attributable to the holders of the Parent

Company 249,860,134 278,028,447 255,018,398
Non-controlling interests 35,538,815 36,533,672 31,710,015
Total equity 285,398,949 314,562,119 286,728,413
TOTAL LIABILITIES AND EQUITY 590,946,586 598,787,170 504,606,818

Nepf2

Dm M. Al-Dabbous
Ci n

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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