@ (g2 p%) g:;\:y_qu.gS“ 9 ,-w y Q‘_“«_.t‘g_.! :\S).fb
BOUBYAN PETROCHEMICAL Co. KS.CP)

Date: 16 March 2023 2023 uzle 16 :zlall

Boursa Kuwait Company Creapzell ;HJS.H Lo ygu 48,5 [ Balud!

State of Kuwait
state of Kuwait CugStl dgs

Subject: Disclosure of Material Information regarding the o ¥l Jslo Ades alesl Lo Lpaes deglas e »Lad¥l 590l

Completion of Share Swap and the Merger Execution
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Reference is made to the above subject, and the requirements of Module 10 ("audlasdly [Lﬁﬂé?"“) Sl LS l,qg_,,i__' Secg oM E3easll J) 5,230

(“Disclosure and Transparency”) of the Executive bylaws of Law No. 7 of
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regulation of securities activities as amended, and to the disclosure of material .
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information and announcement mechanism thereto.

Attached is the disclosure form for material information. Apagell Slaglall oye CL,.:Q?.“ z39ed PUURER
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Disclosure Form of Material Information

16/03/2023

Boubyan Petrochemical Company K.S.C.P.
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We are pleased to inform you that Boubyan
Petrochemical Company K.S.C.P. ("BPC") has completed
the share swap of BPC's capital increase shares with the
shareholders of Educational Holding Group Company
K.S.CP. ("EDU"), barring the shares owned by BPC in
EDU, and executed the merger by way of amalgamation
between BPC and EDU whereby BPC has become the
merging entity and EDU has become the merged entity,
pursuant to Module 9 (“Mergers and Acquisitions”) of
the Bylaws of Law No. 7 of 2010, regarding the
establishment of the Capital Market Authority and the
regulation of securities activities as amended, and the
Companies Law No. 1 of 2016 and its Bylaws, as

amended.
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We expect the following financial impact on the
consolidated financial statements of BPC, as a result of the
merger:

1. Increase in shareholders equity by approximately KD
1.4 million, which include an increase in BPC's issued
and paid-up share capital by KD 1.1 million and an
increase in other reserve by KD 0.3 million.

The number of authorized, issued, and paid-up shares of
BPC will increase by 10,676,452, which brings the total

number of authorized, issued, and paid-up shares to

534,822,750.
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2. Decrease in non-controlling interests by
approximately KD 1.4 million.

3. We would like to highlight that there will be no
impact on the balance of total assets, total liabilities,
total equity, total revenue, and total expenses as the
merged company (EDU) is an existing subsidiary of
the BPC Group.

Please note that EDU is currently finalizing its accounts up

to the date of the merger transaction, and the detailed

financial impact of the merger will be disclosed and
reflected in the consolidated financial statements of BPC

for the year ending on 30 April 2023.
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