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BOUBYAN PETROCHEMICAL Co. KSCP)

Date: 22" Nov. 2022
Ref: CO/111/HT-NA

To: Boursa Kuwait

Dear Sirs,

Subject: Results of Board of Directors Meeting

Held on 22" Nov. 2022

Pursuant to the provisions of Book No.10 “Disclosure & Transparency” of
the Executive Regulations of Law No.7/2010 and its amendments,
attached is the Disclosure of Material Information Form related to the
above-mentioned subject and the Interim Financial Information Form for

Q2 ended 31/10/2022 along with the auditor’s report.

All shareholders & prospective investors can join the Analyst Conference
Call that will be held next Monday 28/11/2022 at 1:00 PM via a live
webcast.

Analysts who wish to participate in the conference call can contact the
investor relations unit (IR) at (BPC) via: IR@boubyan.com in order to

receive the relevant link.

2022 yuadgi 22 2l
CO/111/ HT -NA :a>)ll

435:33 il &> 59 Sle addl

B13¥! ulma g Lot | il 15 guio gl
2022 pad g5 22 fyliy il

LM (e " Adlealg rLoad¥1” ALl ST slge I8T33l YL
Z35ad 38 tlagMlidady 2010/7 08y JUI 3lgal 2iua (9ol Auiaudl
Y = 35aig el Sl g oumsll Lin Lyasadl Sleslall (ye 7 Ladyl
Lad50 2022/10/31 § gid) SLI aupld dnasell Ao LI AW Ll e

Sl bl paiges AS5LAL) Cobarall oy padiadls oSO Cranlucell (S
o8 s 1:00 Lol ales 3 2022/11/28 3a1skl (ar¥l pgy ddasy by we
il &0 s

G952 3>y as Jolsall yaspll lia (§ ASHLadls nel )l calleally
IR@boubyan.com ;g AP aupdl de (& Oloss) A552 il o pedindl

- >33l e ol Loyl b a9 51 2y

Sincerely Yours ...

v it g Aumntl 35L8 Jguds | 5lindsy

Nawaf Arhamah Arhamah -de> )| 4>, il 45
CSFO -auUly dezms| A gdudind! s y!

OO
CMA - Disclosure Dep.

TYPAL s iy (gylad e = VARB/T/VY 1yl ol — Ll it — S L 07, EAT,TVO Lgllanly — abe %8 Laalina 35,5

sl A *
czladlls) — JUI Blgual 2isa /3ludl -

Kuwait Public Shareholding Company — Paid Up Capital KD 53,482,275 — Established on 12/2/1995 — Commercial Registration No. 62394
CagSdl AT TE i:.;_L._;)_'._l' el alaall YYAY tu . o #8710 YY - Ye 4 -) Sla #4710 YY- Ye h s 000 s el —PrT yaal) - 3_{__.__.,SEH — dat gl fp s - 5,001
Al Sharq - Khalid bin Al-Waleed St. - KIPCO Tower, 33th Floor Tel: +965 220 20 100/111 Fax: +965 220 20 101 — P.O. Box: 2383 Safat 13024 Kuwait
www.boubyan.com



eers OlygleS g piedd Olngs 45 48
BOUBYAN PETROCHEMICAL Co. (KS.CP)

(10088540 4, 2 gl Silaglall o6 7 Lad¥l 73 g

Disclosure of Material Information Form (AppendixNo.10)

Date: 22" Nov. 2022 2022 jodgi 22 :@L‘.’JI
Name of the listed Company: Aoyl 48,401 el
Boubyan Petrochemical Co. (BPC) **s Ededt (G ologs) DbslesS o Al Hlogs 45,4
Material Information: A g2l| daglall

The Board of Directors of (BPC) met on Tuesday M a5y aatal U8 (o Olus) 38,4 8yla] pudze ob lele @Shayas
22/11/2022 at 1:30 PM, where it discussed and [PSURNTE RN s 1:30 2elud) ales § 2022/11/22 3élgll
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| Second quarter results Ended on

2022-10-31 ]

 Board of Directors Mee

ting Date

2022-11-22 1

Required Documents

L) o o) Colaiaaal)

Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless the
documents mentioned above are provided
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= Statement
2021-10-31 2022-10-31
AV AN aaliaey (alal (5l el il
196% 5,633,502 16,693,024 Net Profit (Loss) represents the amount
B attributable to the owners of the parent Company
f 3l g L) aedl (3 fes) dn
. 195% 10.86 32,01 . R At et G o
| - o . |Basic&Diluted Earnings per Share
A glatall |
L 10% 76,286,372 83,550,031 iRl S
e | Current Assets |
=) | |
3% 542,383,005 526,415,375 s ke
T - - Total Assets
A glaid) el slladll
-26% 70,592,076 52,273,750 s g
- Current Liabilites
' iy sthaall an)
| -17% 276,481,554 228,648,941 - i ) N
- — | Total Liabilities |
AV A A aalisay Lalall AL 5 gin e
14% 231,819,676 264,442,140 Total Equity attributable to the owners of the
B = Parent Company =L
| . 5 bl calal Y sl
3 43% | 39,533,298 | 56,695,730 . s ’
L e | s | Total Operating Revenue |
' bzl (5 luall) ey ) Lilia
17 8,056,577 22,206,066 2
o7 3 ‘ Net Operating Profit (Loss)
sy Y ! b3all JLall ol 5 / 3aS) jiddl il
Nil L Nil | Accumulated-oss / Paid-Up Share Capital
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Sl
omparative Perioc od Statement
2021-10-31 2022-10-31
YV AS 8 aabivey alall (3 luell) g )l Lo
132% 2,824,590 6,548,576 Net'Profit (Loss) represents the amount
attributable to the owners of the parent
Company
Aaadall g dudi) | (5 5Lud) 4
132% 5.42 12.56 N il sl sl (st o
Basic & Diluted Earnings per Share
le il sl Y Ales|
44% 18,029,592 25,978,103 , il glen)
Total Operating Revenue
Al il (5 jlaall | s
 266% 2,414,915 8,832,149 , S (sl) sl o4
s B Net Operating Profit (Loss)

e Not Aﬁ_l_icabié_f_o-r ﬁrst Qua&ér

The increase in net profit for Q2 by KD 3.7 million was
primarily due to the distribution of an interim
dividend by the Equate Group amounting to KD 5.6
million for the second quarter ended 30 June 2022
(comparative period: Nil), which is partially offset by
decrease in net gain on investment securities as well
as increase in finance costs.
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1. | Unqualified Opinion X Linie e ol [ 1
2. | Qualified Opinion O hintagl, | 2
3. | Disclaimer of Opinion O Sl elyl e | 3
4. | Adverse Opinion O LSl 41) 4
In the event of selecting item No. 2, 3 or 4, Liadcany 4 513 51 2 a8 a0 jLsdl Jlay
the following table must be filled out, and this form is not il ol Lo Sl 3 gall) 138 ytiny Y 5 ¢ J Jgaal
considered complete unless it is filled.
Gebaiy Y
Not applicable
Gy ¥
Not applicable
Gy Y
Not applicable
G Y
Not applicable
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Nil Cash Dividends
] awaY daie agud ey 3 55
N N =il e .. Bonus Share
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Nil Other Dividend
] g b gisipe
g Nil No Dividends
Sl el 8 gy Juall Gl y 3345
E i Nil Issue Premium Nil Capital Increase
:} | Y Juall ul  asias
i Nil Capital Decrease
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adta | Nawaf Arhamah Salem
Chief Strategy & Finance Arhamah
Officer
|
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| |
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 October 2022, and the related interim condensed consolidated statement of profit or loss
and interim condensed consolidated statement of comprehensive income for the three-month and six-month
periods then ended, and the interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the six-month period then ended. Management is
responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34 Interim Financial Reporting (“TAS 34”). Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based
On our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Avrticles of Association, during the six-month period ended 31 October 2022, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six-month period ended 31 October 2022, that might have
had a material effect on the business of the Parent Company or on its financial position.

!

WALEED A. AL OSAIMI

LICENCE NO. 68 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

22 November 2022
Kuwait



Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 October 2022

Three months ended Six months ended
31 October 31 October
2022 2021 2022 2021
Notes KD KD KD KD
Sale of goods 14,996,957 11,840,546 30,721,051 23,627,673
Tuition fees 3,683,469 4,493,240 10,202,169 11,866,799

Total revenue from contracts with customers 3 18,680,426 16,333,786 40,923,220 35,494,472

Cost of goods sold (10,962,438) (8,823,925)  (20,802,233) (18,173,881)
Tuition costs (1,932,638) (2,113,483) (5,076,542) (5,183,867)
Total costs of revenue (12,895,076) (10,937,408) (25,878,775) (23,357,748)
GROSS PROFIT 5,785,350 5,396,378 15,044,445 12,136,724
Dividend income 4 5,610,934 77,792 12,186,611 389,569
Other income 263,204 1,022,270 1,205,817 1,483,573
Net gain on investment securities 256,798 1,270,554 382,564 1,108,195
Share of results of associates 8 1,692,328 1,627,071 3,630,978 3,670,968
General and administrative expenses (4,250,878) (4,677,269) (8,610,889) (8,118,973)
Finance costs (1,662,048) (1,102,417) (3,309,122) (2,195,674)
Foreign exchange differences 70,529 (6,604) 155,901 (23,939)
PROFIT BEFORE TAX 7,766,217 3,607,775 20,686,305 8,450,443
Taxation (114,021) (92,767) (275,129) (123,569)
PROFIT FOR THE PERIOD 7,652,196 3,515,008 20,411,176 8,326,874

Attributable to:
Equity holders of the Parent Company 6,548,576 2,824,590 16,693,024 5,633,502
Non-controlling interests 1,103,620 690,418 3,718,152 2,693,372

7,652,196 3,515,008 20,411,176 8,326,874

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY 5 12.56 fils 5.42 fils 32.01 fils 10.86 fils

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 October 2022

PROFIT FOR THE PERIOD

Other comprehensive income

Other comprehensive income that may be
reclassified to profit or loss in subsequent
periods:

Exchange differences on translation of foreign
operations

Share of other comprehensive income (loss) of
associates

Net other comprehensive income that may
be reclassified to profit or loss in
subsequent periods

Other comprehensive income that will not be
reclassified to profit or loss in subsequent
periods:

Net gain on equity instruments designated at
FVOCI

Exchange differences on effective portion of
hedging instruments

Share of other comprehensive (loss) income of
associates

Net other comprehensive income that will
not be reclassified to profit or loss in
subsequent periods

Other comprehensive income for the period

TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Notes

8

8

Three months ended

Six months ended

31 October 31 October
2022 2021 2022 2021
KD KD KD KD
7,652,196 3,515,008 20,411,176 8,326,874
147,804 71,366 210,567 43,411
11,426 (1,879) 6,840 (4,115)
159,230 69,487 217,407 39,296
3,570,120 2,338,071 2,322,185 5,388,903
(236,845) (797,439) (376,205) (465,529)
(18,404) (91,870) 201,021 54,532
3,314,871 1,448,762 2,147,001 4,977,906
3,474,101 1,518,249 2,364,408 5,017,202
11,126,297 5,033,257 22,775,584 13,344,076
9,425,601 4,341,413 18,440,193 10,589,826
1,700,696 691,844 4,335,391 2,754,250
11,126,297 5,033,257 22,775,584 13,344,076

The attached notes 1 to 16 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 October 2022

Notes

ASSETS

Cash and short-term deposits
Accounts receivable and prepayments
Inventories

Investment securities

Investment in associates

Property, plant and equipment
Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Term loans

Islamic finance payables

Bank overdrafts

Accounts payable and accruals

Total liabilities

EQUITY

Share capital

Treasury shares

Treasury shares reserve

Statutory reserve

Foreign currency translation reserve
Fair value reserve

Other reserve

Retained earnings

Equity attributable to the holders of the Parent
Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

7

/rl

DabWDabbous
Chairimian

o

(Audited)

31 October 30 April 31 October

2022 2022 2021

KD KD KD
42,071,889 91,648,247 29,970,230
28,222,074 30,710,782 32,046,147
6,417,363 7,659,917 5,451,460
329,073,981 378.833,368 359,557,735
59,082,013 56.332.324 54,615,850
51,976,417 50.639,222 50,859.849
9,571,638 9,726,686 9.881.734
526,415,375 625,550,546 542,383,005
43,518,701 98,990,451 118,715,951
141,706,600 173,363,088 116,391,402
- - 146,534
43,423,640 44,981,430 41,227.667
228,648,941 317.334.969 276.481.554
53,482,275 53,482,275 53,482,275
(9,621,523) (9,621,523) (9,621,523)
9,419,688 9,419,688 9,419,688
26,741,138 26,741,138 26,741,138
951,000 773.679 518.099
137,055,186 139,927.170 127,839,552
(3,403,081) (3.401,222) (3,401,222)
49,817,457 59.968,977 26,841,669
264,442,140 277,290,182 231,819,676
33,324,294 30,925,395 34,081,775
297,766,434 308,215,577 265,901,451
526,415,375 625,550,546 542,383,005

The attached notes | to 16 form part of this interim condensed consolidated financial information.
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