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Disclosure Form of Material Information

Date 20/11/2022 ol

Name of the Listed Company

Boubyan Petrochemical Company K.S.C.P.

Material Information

Please be informed that, on Sunday 20 November 2022, the Capital
Markets Authority (“CMA”) has issued its approval on the capital
restructure of Boubyan Petrochemical Company K.S.C.P. (“BPC") as
follows:

- Reducing BPC’s capital from KWD 53,482,275 to KWD
52,414,629.800 with the amount of KWD 1,067,645.200,
representing 1.99% of BPC's capital, by way of cancelling
10,676,452 treasury shares, in order to execute the merger by
way of amalgamation between BPC (the Merging Entity) and
Educational Holding Company (“EDU") (the Merged Entity),
whereby the Merging Entity will reduce its capital by cancelling
some of its treasury shares.

- Increasing BPC's capital by way of in-kind increase with the
amount of KWD 1,067,645.200, from KWD 52,414,629.800 to
KWD 53,482,275, representing 2.04% of BPC's capital, by way
of issuing 10,676,452 shares with a book value of 100 fills per
shares and without premium. The new shares will be allocated
to the shareholders of EDU at a swap ratio of 3.01 share of the

shares of BPC for every one share of EDU.

Impact of the material information on the company’s financial position
The capital restructuring will be executed after obtaining the approval of the
Extra-Ordinary general assembly, and the approvals of the concerned regulatory

authorities.
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