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Kuwait on: 27,/9/2022

To: Boursa Kuwait Company
Kuwait
DearSirs,

Subject: Supplementary Disclosure by Boubyan
Petrochemical Company K.S.C.P. of the Results of
the Board of Directors Meeting held on 27
September 2022 to discuss the Assets Valuation
Reportand the Investment Advisor Report Relating

to the Merger.

Pursuantto the provisions of Module 10 "Disclosure
& Transparency" of the Executive Bylaws of Law No.
7/2010, as amended, attached is the Supplementary

Disclosure related to the above-mentioned subject.

Sincerely Yours,
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BOUBYAN PETROCHEMICAL Co. (KS.C.P)
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Supplementary Disclosure Form (Appendix No. 12)

Dare 27/9/2022

Name of the Listed Company

Boubyan Petrochemical Company K.S.C.P.
Disclosure Title

Supplementary Disclosure by Boubyan Petrochemical Company K.S.C.P.
of the results of the Boardof Directors Meeting held on27™ September
2022 to discuss the Assets Valuation Report and the Investment Advisor

Report Relating to the Merger.
Date of Previous Disclosure
22" Sep. 2022

Development that occurred to the disclosure

The Board of Directors of Boubyan Petrochemical Company K.S.C.P. convened
on Tuesday, the 27" of September 2022 at 4 pm and approved Boubyan
Petrochemical Company K.S.C.P. Assets Valuation Report and the Investment
Advisory Report on the fairness of the valuation and the updated swap ratio,
and the return which shareholders of Educational Holding Group Company
K.S.C.P. will receive as shares in the capital of Boubyan Petrochemical
Company (BPC) KS.C.P. The Board also approved to proceed with the
remaining merger procedures by way of amalgamation between Boubyan
Petrochemical Company K.S.CP. (to be the "Merging Company”’) and
Educational Holding Group Company K.S.C.P. (to be the "“Merged Company”)
pursuant to the provisions of Module 9 "Merger & Acquisition” of the
Executive Bylaws of Law No. 7/2010, as amended, and the Companies Law
No. 1 of 2016 and its Executive Bylaws, as amended.

The draft Merger Contract will be filed with the Capital Market Authority for
approval and other necessary regulatory approvals will be filed for. The legally
necessary future disclosures will be made in accordance with the provisions of
Module 9 “Merger and Acquisition” of the Executive Bylaws of Law No.

7/2010, as amended.

The financial impact of the occurring development (if any)

There is no financial impact for the time being. The procedures for the merger by

amalgamation are subject to prior approvals of the relevant regulatory authorities
g ]

and the approvals of the extraordinary shareholders assemblies

companies.
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