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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 July 2022, and the related interim condensed consolidated statement of profit or loss,
interim condensed consolidated statement of comprehensive income, interim condensed consolidated
statement of changes in equity and interim condensed consolidated statement of cash flows for the three-
month period then ended. Management is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting Standard 34
Interim Financial Reporting (“IAS 34”). Our responsibility is to express a conclusion on this interim
condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Avrticles of Association, during the three-month period ended 31 July 2022, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the three-month period ended 31 July 2022, that might have had
a material effect on the business of the Parent Company or on its financial position.

- \*_D
WALEED A AL OéAlMl
LICENCE NO. 68 A
EY
AL AIBAN, AL OSAIMI & PARTNERS

22 August 2022
Kuwait



Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 July 2022

Sale of goods
Tuition fees

Total revenue from contracts with customers

Cost of goods sold
Tuition costs

Total costs of revenue

GROSS PROFIT

Dividend income

Other income

Net gain (loss) on investment securities
Share of results of associates

General and administrative expenses
Finance costs

Foreign exchange differences

PROFIT BEFORE TAX
Taxation

PROFIT FOR THE PERIOD
Attributable to:

Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE PARENT COMPANY

Three months ended

31 July
2022 2021
KD KD
15,724,094 11,787,127
6,518,700 7,373,559
22,242,794 19,160,686
(9,839,795) (9,349,956)
(3,143,904) (3,070,384)
(12,983,699) (12,420,340)
9,259,095 6,740,346
6,575,677 311,777
942,613 461,303
125,766 (162,359)
1,938,650 2,043,897
(4,360,011) (3,441,704)
(1,647,074) (1,093,257)
85,372 (17,335)
12,920,088 4,842,668
(161,108) (30,802)
12,758,980 4,811,866
10,144,448 2,808,912
2,614,532 2,002,954
12,758,980 4,811,866
19.45 fils 5.45 fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 July 2022

PROFIT FOR THE PERIOD

Other comprehensive income (loss)

Other comprehensive income (loss) that may be reclassified to profit or
loss in subsequent periods:

Exchange differences on translation of foreign operations

Share of other comprehensive loss of associates

Net other comprehensive income (loss) that may be reclassified to
profit or loss in subsequent periods

Other comprehensive (loss) income that will not be reclassified to profit
or loss in subsequent periods:

Net (loss) gain on equity instruments designated at FVOCI

Exchange differences on effective portion of hedging instruments

Share of other comprehensive income of associates

Net other comprehensive (loss) income that will not be reclassified to
profit or loss in subsequent periods

Other comprehensive (loss) income for the period
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Three months ended

31 July
2022 2021
KD KD
12,758,980 4,811,866
62,763 (27,955)
(4,586) (2,236)
58,177 (30,191)
(1,247,935) 3,050,832
(139,360) 331,910
219,425 146,402
(1,167,870) 3,529,144
(1,109,693) 3,498,953
11,649,287 8,310,819
9,014,592 6,248,413
2,634,695 2,062,406
11,649,287 8,310,819

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 July 2022

ASSETS

Cash and short-term deposits
Accounts receivable and prepayments

Inventories

Investment securities
Investment in associates
Property, plant and equipment
Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY

LIABILITIES
Term loans

Islamic finance payables
Accounts payable and accruals

Total liabilities

EQUITY
Share capital

Treasury shares

Treasury shares reserve

Statutory reserve

Foreign currency translation reserve
Fair value reserve

Other reserve

Retained earnings

Equity attributable to the holders of the Parent

Company

Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

Dabboug M. Al-Dabbous

Chairman

Notes

]

(Audited)
31 July 30 April 31 July

2022 2022 2021

KD KD KD
25,888,680 91,648,247 20,883,419
27,056,817 30,710,782 29,977,658
7,340,390 7,659,917 7,190,113
326,469,303 378,833,368 356,322,732
57,324,152 56,332,324 54,177,781
50,878,314 50,639,222 50,139,327
9,649,162 9,726,686 9,959,258
504,606,818 625,550,546 528,650,288
53,079,976 98,990,451 113,481,551
124,949,168 173,363,088 116,774,682
39,849,261 44,981,430 37,539,629
217,878,405 317,334,969 267,795,862
53,482,275 53,482,275 53,482,275
(9,621,523) (9,621,523) (9,621,523)
9,419,688 9,419,688 9,419,688
26,741,138 26,741,138 26,741,138
813,998 773,679 449,093
134,315,163 139,927,170 126,391,735
(3,401,222) (3,401,222) (3,401,222)
43,268,881 59,968,977 24,017,079
255,018,398 277,290,182 227,478,263
31,710,015 30,925,395 33,376,163
286,728,413 308,215,577 260,854,426
504,606,818 625,550,546 528,650,288

The attached notes | to 15 form part of this interim condensed consolidated financial information.




