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BPC’s Chairman statement regarding the Annual

Financial Results

Mr.Dabbous Mubarak Al Dabbous, Chairman of Boubyan
Petrochemical Company (Boubyan) announced today the
financial results for the year ended 30 April 2018, which
shows operating profits of KWD31.7mn, an increase of

31.3% over the previous year.

As a result of robust cash flows at the end of the fiscal year
ended 30/04/2018, the BoD recommended to the General
Assembly the distribution of cash dividends of 45 fills per
share (equivalent to KWD23.2million), which is considered

the highest dividends distribution over the past 10 years.

Boubyan has taken non-recurring provisions, in addition to
booking exceptional unrealized profits during the period as
the follows:

- Provision of KWD15.25 mn related to subsidiaries

- Provision of KWD 8.23 mn related to associates

- Provision of KWD11.77 mn related to available for sale

investments
= Unrealized gain of KWD 8.77 mn from the revaluation of an

available for sale investment (The Kuwait Olefins Company)

Mr. Dabbous Al-Dabbous stated that the company's Board of
Directors' decision regarding the provisions aims at
highlighting the conservative value of the company’s assets.
This resulted in a net profit of KWD5.45mn, compared to

KWD10.4mn for the same period last year.
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Mr. Al-Dabbous also emphasized the most important
acquisitions during the past year which amounted to a total
of KWD92mn.During the year, Boubyan acquired an
additional 21.7% stake in Al Kout Industrial Projects
Company through an auction that increased Boubyan’s stake
to 46.46%. Also, Boubyan acquired a stake of 82.7% in
Educational Group Holding, in addition to other diversified

direct investments.

It is important to note that Boubyan will continue to seek
investment opportunities across all fields that are in line with
the company’s strategic vision of providing a diversified

stream of income and maximize shareholders’ equity .

Boubyan, having strategic stakes in listed and unlisted
companies in Kuwait and the GCC, looks forward to a bright
future after achieving strongand robust balance sheetbacked
by a defensive asset base that enables it to continue to

achieve the desired profitability levels
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