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Transcript of BPC Analysts Conference Call for the results

Operator:

Sidharth:

Nawaf:

Ahmed:

of Q3 ended 31/01/2022
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Ladies and Gentlemen. Welcome to Boubyan
Petrochemical Company’s Q3 2021/2022 results
conference call. | will now handover the call to
your host today, Sidharth Saboo from Argaam
Capital. Please go ahead.

Thank you. Good afternoon, ladies and
gentlemen and thank you for joining us today.
This is Sidharth Saboo, and on behalf of Argaam
Capital I'm delighted to welcome you to Boubyan
Petrochemical Company’s conference call for Q3
2021/2022 results. | have with me here today
Mr. Nawaf Arhamah, Chief Strategy and Finance
Officer of Boubyan Petrochemical Company and
Mr. Ahmed Al-Gumar, Chief Investment Officer.
With no further delay, | will now turn over the
call to Mr. Nawaf.

Good afternoon everyone and thank you all for
joining us today. This quarter, the majority of
Boubyan’s core investments delivered strong
performance, resulting in a 10% bottom-line
growth year over year. During the quarter,
Boubyan’s bottom-line grew by 10% to KWD
2.52 million compared to KWD 2.30 million
during the same period last year. The value of
our core investment portfolio has reached KWD
450 million where the core investments,
excluding Equate, accounted for 17.9%. Muna
Noor, turned profitable during the third quarter
as it reported net income of 110 thousand
Omani Rials compared to a loss of 140 thousand
Omani Rials during the same period last year.
The company’s return to profitability was mainly
due to strong improvement in gross margins. |
will now pass the mic to Ahmed Al-Gumar, who
will take you through the results of our
Educational Investments.

Thank you Nawaf and hello everyone and thank
you for joining our call. | will be briefly touching
upon the performance of our educational
companies and open the floor for questions. Our
educational related companies witnessed a
mixed performance during the quarter, where
SAMA and AFAQ profitability increased while
Nafais and EYAS declined. Decline in EYAS profits
was mainly driven by the reduction in students
enrollment due to the fact that the Private
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Universities Council has decided to not permit
any additional number of students to the initially
agreed cap. We are mitigating this by building a
new college. Nafais profits declined as the return
to campus education has increased costs slightly
while SAMA and AFAQ have fully recovered from
the impact of the pandemic and are now back to
pre-COVID levels, in terms of revenues and
profits. Overall, Boubyan continued to deliver
double digit growth in profitability for the fourth
consecutive year despite the pandemic and we
look forward to answering your questions.
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Operator:  If you would like to ask a question, please do so 4>g Y .S&ila § 1* (e haiall slap (g b @33 0 :34dal)
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keypad. We have no questions currently. | would sz Olasde & £l
like to pass the call back to Mr. Nawaf for any
closing remarks.
Nawaf: That concludes our call. Thank you all for joining  pgdl W Selasail e Gaaxr oS 13S0 LS @itz g CBlgs

us today and | look forward to welcome you all
to our next results call. Thank you.
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