Date: 21 Feb 2022
Ref: CIO/018/HT-AG

To: Boursa Kuwait

Dear Sirs,

Subject: Results of Board of Directors Meeting

Held on 21 Feb 2022

Pursuant to the provisions of Book No.10 “Disclosure & Transparency” of
the Executive Regulations of Law No0.7/2010 and its amendments,
attached is the Disclosure of Material Information Form related to the
above mentioned subject and the Interim Financial Information Form for

Q3 ended 31/01/2022 along with the auditor’s report.

All shareholders & prospective investors can join the Analyst Conference
Call that will be held on Wednesday 23/02/2022 at 1:00 PM via a live
webcast.

Analysts who wish to participate in the conference call can contact the

investor relations unit (IR) at (BPC) via: IR@boubyan.com to receive the

relevant link.
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Disclosure of Material Information Form (AppendixNo11)

Date: 21 Feb 2022
Name of the listed Company:
Boubyan Petrochemical Co. (BPC) *"5¢

Material Information:

The Board of Directors of (BPC) met on Monday
21/02/2022 at 1:00 PM, where it discussed and
approved the Interim Financial Information for Q3
ended 31/01/2022.

Significant Effect on the financial position of (BPC):

None.
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Boubyan Petrochemical Company (K.S.C.P)
| Select from the list = 2022-01-31 |
| Board of Directors Meeting Date | 2022-02-21 |

Approved financial statements.

Approved auditor's report

' This form shall not be deemed to be complete unless the
documents mentioned above are provided
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AV SN aalises palad) (5 luall) ms )l s

10% 7,407,293 8,157,812 Net Profit (Loss) represents the amount

attributable to the owners of the parent Company
st ) 5 Al agaall (5 )Ld) ay

7% 14.69 - 15.70 . .
. B o | Basic & Diluted Earnings per Share
| Al ela |
| 39% 84,995,918 118,568,739 o Sy
. ] Current Assets
‘ . =) | Jaa!
10% | 538,848,720 593,802,475 Elimaal yhed
S | TotalAssets . —
Al glaidl ey glaall
6% 70,053,779 66,142,773 el e
) Current Liabilities
Sl sllaall e

12% 288,724,397 322,008,305

Total Liabilities
AYVAS 5l aalise; Lealall AL (3 gin Jan) |
14% 211,863,450 242,000,160 Total Equity attributable to the owners of the
Parent Company
[ Al sl Y1 Mas)

11% 49,326,682 54,523,064 .
L [ e _ Total Operating Revenue — _
la 0l (3 jlaall | gila |
19% 20,290,384 24,204,466 A (beirentoha
” Net Operating Profit (Loss)
ey Y | g shaall Judl Gl /7 4aS) jaall il
Nil Nil | Accumulated Loss / Paid-Up Share Capital
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Statement

2021-01-31 2022-01-31

AVVAS A by palall (5l ) s
10% 2,303,364 2,524,310 Net.Proﬁt (Loss) represents the amount

attributable to the owners of the parent
Company

Al y Al agaadl (3_lud) dpay

6% 4.57 4.84
e Basic & Diluted Earnings per Share
Al il Y Maal)
1% 18,916,375 19,028,592 y i “hlad *
| | _ 3 i | Total Operating Revenue

b il (3 jlaall | s

-3% 8,224,571 8,007,205 , sout amiad's
- Net Operating Profit (Loss)

e Not Applicable for first Quarter IVl el e 3asY @

Increase in net profit for the quarter by KD 220,946 is
primarily due to increase in share of results of
associates.

JSd S U 220,946 il ) gy ilea (B 53l 31 3 gas
Al 3 S ) il g daal 305 ) i

=S e 427,217
KD 427,217

=S 2 482,204
KD 482,204

Financial Results Form 2
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2. | Qualified Opinion 0 hinta gl | 2
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4. | Adverse Opinion O oSl gl | L4
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13001 Safat, Kuwait
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Building a better Ahmed Al Jaber Street

working world Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 January 2022, and the related interim condensed consolidated statement of profit or loss
and interim condensed consolidated statement of comprehensive income for the three-month and nine-month
periods then ended, and the interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the nine-month period then ended. Management is
responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34 Interim Financial Reporting (“IAS 34”). Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, during the nine-month period ended 31 January 2022, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the nine-month period ended 31 January 2022, that might have
had a material effect on the business of the Parent Company or on its financial position.

=l \,\. __D
WALEED A. AL OSAIMI
LICENCE NO. 68 A
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 January 2022

Three months ended Nine months ended
31 January 31 January
2022 2021 2022 2021
Notes KD KD KD KD
Sale of goods 12,981,073 12,476,590 36,608,746 32,192,560
Tuition fees 6,047,519 6,439,785 17,914,318 17,134,122

Total revenue from contracts with customers 3 19,028,592 18,916,375 54,523,064 49,326,682

Cost of goods sold (9,980,750) (9,658,186)  (28,154,631) (25,517,974)
Tuition costs (3,079,198) (2,850,464) (8,263,065) (8,290,828)
Total cost of revenue (13,059,948) (12,508,650)  (36,417,696) (33,808,802)
GROSS PROFIT 5,968,644 6,407,725 18,105,368 15,517,880
Dividend income 306,026 332,832 695,595 671,336
Other income 523,768 553,654 2,007,341 2,003,914
Net gain (loss) on investment securities 213,712 118,472 1,321,907 (210,167)
Reversal of expected credit losses on dividends

receivable - - - 8,711,955
Share of results of associates 7 1,732,535 1,484,014 5,403,503 5,371,741
Impairment of intangible assets - - - (4,250,000)
General and administrative expenses (3,540,096) (3,326,946)  (11,659,069) (12,412,113)
Finance costs (1,185,004) (1,215,331) (3,380,678) (4,005,091)
Foreign exchange differences (8,752) (189,762) (32,691) (77,702)
PROFIT BEFORE TAX 4,010,833 4,164,658 12,461,276 11,321,753
Taxation (75,212) (41,105) (198,781)  (100,451)
PROFIT FOR THE PERIOD 3,935,621 4,123,553 12,262,495 11,221,302

Attributable to:
Equity holders of the Parent Company 2,524,310 2,303,364 8,157,812 7,407,293
Non-controlling interests 1,411,311 1,820,189 4,104,683 3,814,009

3,935,621 4,123,553 12,262,495 11,221,302

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY 4 4.84 fils 4.57 fils 15.70 fils 14.69 fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 January 2022

PROFIT FOR THE PERIOD

Other comprehensive income (loss)

Other comprehensive income (loss) that may
be reclassified to profit or loss in subsequent
periods:

Exchange differences on translation of foreign
operations

Share of other comprehensive income (loss) of
associates

Net other comprehensive income (loss) that
may be reclassified to profit or loss in
subsequent periods

Other comprehensive income (loss) that will not
be reclassified to profit or loss in subsequent
periods:

Net gain (loss) on equity instruments designated
at FvOCI

Exchange differences on effective portion of
hedging instruments

Share of other comprehensive (loss) income of
associates

Net other comprehensive income (loss) that
will not be reclassified to profit or loss in
subsequent periods

Other comprehensive income (loss) for the
period

TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Three months ended

Nine months ended

Notes

31 January 31 January
2022 2021 2022 2021
KD KD KD KD

3,935,621 4,123,553 12,262,495 11,221,302
64,497 (177,117) 107,908 (386,711)

7 1,078 (9,313) (3,037) 19,323
65,575 (186,430) 104,871 (367,388)
8,385,176  (2,550,911) 13,774,079  (3,905,964)

(794,739) 2,048,779 (1,260,268) 4,127,116
7 (1,133) (765,797) 53,399 (997,725)
7,589,304  (1,267,929) 12,567,210 (776,573)
7,654,879  (1,454,359) 12,672,081  (1,143,961)

11,590,500 2,669,194 24,934,576 10,077,341

10,180,484 863,610 20,770,310 6,237,320

1,410,016 1,805,584 4,164,266 3,840,021

11,590,500 2,669,194 24,934,576 10,077,341

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 January 2022

(Audited)
31 January 30 April 31 January
2022 2021 2021
Notes KD KD KD

ASSETS
Cash and short-term deposits 5 78,154,501 38,731,615 43,659,400
Accounts receivable and prepayments 26,572,502 35,292,559 26,657,480
Inventories 4,912,125 8.569,177 6,004,683
Investment securities 6 368,050,946 353,434,259 343,805,349
Investment in associates 74 56,389,230 53,063,261 53,042,410
Property, plant and equipment 49,918,961 51,331,128 55,567,006
Intangible assets 9,804,210 10,036,782 10,112,392
TOTAL ASSETS 593,802,475 550,458,781 538,848,720
LIABILITIES AND EQUITY
LIABILITIES
Term loans 113,565,701 117,522,701 128,549,451
Islamic finance payables 170,316,906 118,788,249 114,032,722
Bank overdrafts 5 - 909,435 7,007,007
Accounts payable and accruals . 38,125,698 46,669,337 39,135,217
Total liabilities 322,008,305 283,889,722 288,724,397
EQUITY
Share capital 53,482,275 53,482,275 53,482,275
Share premium - 2,400,000 2,400,000
Treasury shares 8 (9,621,523) (21,543,798) (21.543.,798)
Treasury shares reserve 8 9,419,688 5,732,086 5,732,086
Statutory reserve 26,741,138 26,741,138 26,741,138
Foreign currency translation reserve 584,427 474,530 560,474
Fair value reserve 135,429,398 122,926,797 111,483,063
Other reserve (3,401,222) (3,391,646) (3,360,513)
Retained earnings 29,365,979 47,487,345 36,368,725
Equity attributable to the holders of the Parent

Company 242,000,160 234,308,727 211.863.450
Non-controlling interests 29,794,010 32,260,332 38,260,873
Total equity 271,794,170 266,569,059 250,124,323
TOTAL LIABILITIES AND EQUITY 593,802,475 550.458,781 538,848,720

Dabbdus M. Al-Dabbous
Chairm

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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