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BOUBYAN PETROCHEMICAL Co. (5P

Date: 29" Nov. 2021 2021 sadgi 29 10\l
Ref: L/17/HT-NA L/17/ HT -NA ;a1

To: Boursa Kuwait

Cnefoell CwgSl dus yge / Baludl

Dear Sirs, e @yl Aax 39 0Sle adl!
Subject: Results of Board of Directors Meeting Byl udma ¢ Lot | uilid 1 g g |
Held on 29 Nov. 2021 2021 pad i 29 iy adall

Pursuant to the provisions of Book No.10 “Disclosure & Transparency” of A e " audla Adly 7 LadY)” o alall LSl slge al€s1 31 3,L 30
the Executive Regulations of Law No.7/2010 and its amendments, Z35ad 3950 tLagMiiads 2010/708) JUI 3l s—ul Aiua Ogalal apd il
attached is the Disclosure of Material Information Form related to the Y 7 35ai9 el 538l gl ol asall tlaglall (e 7 Ladyl
above-mentioned subject and the Interim Financial Information Form for La8,2 2021/10/31 § gl Gl aol) Al Al L AU Ll e

Q2 ended 31/10/2021 along with the auditor's report. bl Blie yyd5 dae

All shareholders & prospective investors can join the Analyst Conference G ol aihas ASHLALI Cpbezzel) (o yadiadly S canluall (S
Call that will be held next Monday 06/12/2021 at 1:00 PM via a live 0n Fels 1:00 2elal pLes $2021/12/06 381 gkl cat¥ | p gy ddazy iy uo
webcast. iles So P

Analysts who wish to participate in the conference call can contact the 0954 3os e Jolgall yaspll Ila § aS5L 2l Gl calleolly

investor relations unit (IR) at (BPC) via: IR@boubyan.com in order to l an.com 9 ASIY pdl de (o Olog) 8854 sud (o el

receive the relevant link. - a3l 1 olsdl JaulJU eaus g A0 elldg
N\

Sincerely Yours ... . v yaadid) g dmidl 3ild Jgudy |glindsg

Nawaf Arhamah Arhdmah 4>l dex;l 8145
Chief Strategy and Finance Officer aJUlg acxs! Aw § il s 1

bl 5 24
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BOUBYAN PETROCHEMICAL Co. (KS.C.P)
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Disclosure of Material Information Form (AppendixNe.11)

Date: 29 November 2021 2021 padgi 29 13,
Name of the listed Company: t Ayl 48,401 e
Boubyan Petrochemical Co. (BPC) *"s¢ e (o Olgs ) SbslasS g Ad) olugs 38,4
Material Information: Apagall daglall

The Board of Directors of (BPC) met on Monday ¥l ags paral U8 (o olus) 38,2 85la] ulzme o Lele @Slayans
29/11/2021 at 1:30 PM, where it discussed and dxll ald uds 1)'&'[“ 1:30 aeludl ales § 2021/11/29 33lsl)
approved the Interim Financial Information for Q2 2] Sl adl e Anazell Zulo L) AW Sbiled) slazely Addliay

ended 31/10/2021. 2021/10/31 3

Significant Effect on the financial position of (BPC): S, UL S e 4 ya el Ao glall i

None. TS

Nawaf Arhamah Arhamah 4>l dos,| 8143

Chief Strategy and Finance Officer aJU|g s A Gl et |

VTR 0B (ol omas — VARO/T/NY sl conials — Ll p g — s Lins oF, SAY, YVO Lhlan]) - Bale 308 Taalia 36,8
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BOUBYAN PETROCHEMICAL Co. KS.cP)

Boubyan Petrochemical Company (K.S.C. P) o (B ) Slaglass sl Gl A8
' Select from the list . 2021-10-31 |
 Board of Directors Meeting Date | 2021-11-29 ]
Required Documents Ty 4hl ol i |

' Approved financial statements.
Approved auditor's report
This form shall not be deemed to be complete unless the.
~documents mentioned above are provided

saaiaall ALl il cpe das |
Aainall bl 8 ya 8 e dd |
Slatisall 038 (3 ) 5 4l ol Lo Slaia 3 gaill 130 iy Y |

|
|

. Statement
! 2020-10-31 2021-10-31
SR VIS aabin alall (5 sl gl s |
10% 5,103,929 5,633,502 Net Profit (Loss) represents the amount
} o attributable to the owners of the parent Company
: Ganial) g Ripadi) mguall (5 oty A
7% 10.12 10.86 - SRR el GV
Basic & Diluted Earnings per Share
i a glaal @il |
19% | 64,027,844 76,286,372 . s
== Current Assets 2k i
il | Jlaal
4% 522,508,019 542,383,005 _. L
R | A B < | Total Assets - _
A glaall by gllall
13% 62,541,278 70,592,076 3 W A e
| ) i Current Liabilities = |
2ol Jaal |
0% 275,229,800 ! 276,481,554 — = =5
- - ) Total Liabilities - _
I | pylgﬂ1unmw1i=ﬁldlaﬁaqlnal
10% 210,999,840 231,819,676 Total Equity attributable to the owners of the
Parent Company
Al dall @lal i Maal
9% 34,874,718 38,084,556 . o bl h
(I B Total Operating Revenue -
Al 2l (3 jluall | Aia
20% 12,303,993 14,726,808 _ _ i st
_ | Net Operating Profit (Loss)
gy g Y & siaall Juall 7 481 jiall il
e Nil - | Nil flated Loss / Paid-Up Share Capital

Financial Results Form s
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BOUBYAN PETROCHEMICAL Co. (KS.C.P)

Ol
Statement
2020-10-31 2021-10-31 )
AV A LA caalisa palall (3_jsdll) o ) o
9% 2,584,085 2,824,590 : Net.Proflt (Loss) represents the amount
| attributable to the owners of the parent
| Company
] il g oY) agadll (5 i) 4
6% 5.12 5.42 T atiil ol (LS50
! Basic & Diluted Earnings per Share
Al dall Y Maal
3% 16,870,694 17,330,649 _ Al Sl pland
= o | Total Operating Revenue _
Aala il (3 laall |l
32% 4,844,312 6,393,241 | _ hsoul Sameiaet's
| Net Operating Profit (Loss)

e Not Applicable for first Quarter

Increase in net profit by KD 240,505 is mainly due to
higher operating profits from Subsidiaries.

IVl gl e gl o

JSdy &2 240,505 o285 sy g ) Ala b Baly 3l 3 gas
Al GUS Y (e il gl gl ) :

-
=

=38 U2 342,540
KD 342,540

=5 e 327,603
KD 327,603

Financial Results Form
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BOUBYAN PETROCHEMICAL Co. KS.CP)

1. | Unqualified Opinion X Liate je gl ] 1
2. | Qualified Opinion O Liate gl | 2
3. | Disclaimer of Opinion O Sl elylae | 3
4. | Adverse Opinion O oSlee gl 5 | 4
In the event of selecting item No. 2, 3 or 4, Laiaag 4 513 40 2 a8 b sl Jlay
the following table must be filled out, and this form is not 4igad o ol Lo MaiSa 3 gaill 138 g W 5 ¢ I J gl
considered complete unless it is filled.
GBilaiy ¥
N/A
Gebi Y
N/A
G Y
N/A
Gl
N/A
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BOUBYAN PETROCHEMICAL Co. (Ks.C.P)

T
Cash Dividends
daia pgusd Glay ) 48

Bonus Share

g

Al Sl |
Other Dividend

gl isipee
' No Dividends

! JL\H}” 331:'. | JLA-“ uul_) 331.1_:;
! Issue Premium | Capital Increase
Juall () i

= | Capital Decrease

- v s 2 dan daa ) Gl gl
. 34 Al il (e ) Zpertiag By
Al Nawaf Arhamah Salem
CSFO Arhamah
i
Financial Results Form " el il S 23 g
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(i i) panall S o ) ilaad) 4 2UY Ol

oA Digliall gl il o gdiall gl LGN
il 3/ 51 3]
2020 2021 2020 2021
S e S lad oS b g S b
19.715,970 23,627,673 10,141,114 11,840,546
10,694,337 11,866,799 4,007.938 4,493,240
30.410.307 35,494,472 14,149,052 16,333,786
(15.859.788) (18,173,881) (8.114.596) (8,823,925)
(5.440.364)  (5,183,867) (2.211,236) (2,113,483)
(21,300,152)  (23,357,748) (10.325.832)  (10,937.408)
9,110,155 12,136,724 3,823,220 5,396,378
338.504 389,569 = 77,792
1,450,260 1,483,573 815,951 1,022,270
(328.639) 1,108,195 (169.894) 1,270,554
8.711.955 - 6.969.564 -
3,887,727 3,670,968 1.879,925 1,627,071
(4,250,000) B (4,250,000) =
(9.085.167)  (8,118,973) (4,508.499) (4,677,269)
(2.789.760)  (2,195,674) (1.184.088) (1,102,417)
112,060 (23,939) 51.030 (6,604)
7.157.093 8,450,443 3.427.209 3,607,775
(59.346) (123,569) (21.541) (92,767)
7,097,749 8,326,874 3.405.668 3,515,008
5,103,929 5,633,502 2.584.085 2,824,590
1,993,820 2,693,372 821.583 690,418
7.097.749 8,326,874 3,405,668 3,515,008
wdi 10,12 < 10.86 w5 ]2 et 5,42

2021 s sSi 3] b dpgtial) 5 i

sl 2 psm

a2 giad) (e A3 1AW Maa)
#5laxll

el Aol 4dlSs
il gy Adlss  Mlaa)
A Jaxa

CL_-J'I. C.nla.:_.J}'S alal )
soal CJL‘J_H_i

e ),

ing 51 A Sl Y s 3
diaties L )

Alie ) Syl il A dias

Tugale b 3 g 3a A alind

8005 Aa e LB 5 yma

i g NS

Al COlee Jigad 3558

il pal) g8 g I
il yuall
3‘;&1'; (D)

= palad)
A1 AS L8l ealise
3kl e Gauaall

Lali)) ddidal) 5 Apabasll] agoad) dgay

aY) FEPRAL (ot b

Arasall 4SS Als gl Adlall e glaal) 038 e fe 3 JSET 15 ) T e 438l Cilaliagyl o)

2



Aagal) oS Jdi g 8.8, b by glasS g all (s 5 AS )8

((82e pe) panal) RISl sl LN Jaol ol
2021 €1 3] b Asgind) 5 53

o pgtiall gl L) o piall g TN
»s58131 _sS1 31
2020 2021 2020 2021
S o S osS i S il
7.097.749 8,326,874 3.405.668 3,515,008 5l gy
‘sJii alald Sl )
Bole) Al a8 g pif ALl (ilus ) o)
Syl S pilesid] o b Y ) it
A Y
O Aall Lial Clee Jygad (3558
(209.594) 43,411 (26,557) 71,366 Aial Slilee a3
AL ol Y (laadll) 3 dias
28.636 (4,115) 21,014 187 7 ey Sl g Y
S AY) AL (ikdll) Cldl Y il
Sz N i fale) oy 8 0
(180.958) 39,296 (5.543) 69,487 Aday ol b 3 jiludll
lgdsicad 0le ) aly o (o i) LLalid 1)
8 A i) o =LY )
BTy
G sia Ol gl (e (Bolaall) = M ila
DA (e Alladl Lagilly i A8k
(1.355.053) 5,388,903 4.231.792 2,338,071 s A ALLAN sl iy
el e Al Apial Clee Jygad (38
2,078,337 (465,529) 130,786 (797,439) doyad & 5a¥ Jladl)
(231.928) 54,532 13,756 (91,870) 7 alie ) Syl gAY
O A s AT ALl il ) e
Al i 2L ) Lgdiiaal Bile ) a3y
491356 4,977,906 4,376,334 1,448,762 Aday ol yé 3
310398 5,017,202 4,370,791 1,518,249 5 AL g A Abali cilaf )
7.408.147 13,344,076 7.776.459 5,033,257 5 AL ALalal) il Y laa)
1= galdll
5.373.710 10,589,826 6,939,171 4,341,413 A AS AN aalia
2,034,437 2,754,250 837,288 691,844 bl & acasll
7.408.147 13,344,076 7,776,459 5,033,257
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(Lii)

il 31 il 30 wsisl 37
2020 202/ 2021
s lo s lin s
29,549,593 38,731,615 29,970,230
18,579,569 35,292,559 32,046,147
7,651,444 8,569,177 5,451,460
345,929,143 353,434,259 359,557,735
53,751,130 53,063,261 54,615,850
56,856,586 51,331,128 50,859,849
10,190,554 10,036,782 9,881,734
522,508,019 530,458,781 542,383,005
111,538,351 117,522,701 118,715,951
119.096,833 118,788,249 116,391,402
6,825,614 909,435 146,534
37.769,002 46,669,337 41,227,667
275.229.800 283,889,722 276,481,554
53,482,275 53,482,275 53,482,275

2,400,000 2,400,000 =
(21,543.798)  (21.543,798)  (9,621,523)
5,732,086 5,732,086 9,419,688
26,741,138 26,741,138 26,741,138

25,467,750 - -
725,637 474,530 518,099
112,757,654 122,926,797 127,839,552
(3,360,513) (3,391,646)  (3,401,222)
8,597,611 47,487,345 26,841,669
210,999,840 234,308,727 231,819,676
36,278,379 32,260,332 34,081,775
247,278 219 266,569,059 265,901,451
522,508,019 550,458,781 542,383,005
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Emnst & Young Tel: +965 2295 5000 /

Al Aiban, Al Osaimi & Partners +865 2295 2880
P.O. Box 74, Safat Fax: +965 2245 6419
13001 Safat, Kuwait
Baitak Tower, 18—-20th Floor wWww.ey.com
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Building a better Ahmed Al Jaber Street

working world Kuwait

REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company™) and its subsidiaries (collectively, the
“Group”) as at 31 October 2021, and the related interim condensed consolidated statement of profit or loss
and interim condensed consolidated statement of comprehensive income for the three-month and six-month
periods then ended, and the interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the six-month period then ended. Management is
responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34 Interim Financial Reporting (“IAS 34”). Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with [AS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. | of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Articles of Association, during the six-month period ended 31 October 2021, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six-month period ended 31 October 2021, that might have
had a material effect on the business of the Parent Company or on its financial position.

- _\_‘\I

= -
WALEED A. AL OSAIMI
LICENCE NO. 68 A
EY
AL AIBAN, AL OSAIMI & PARTNERS

29 November 2021
Kuwait



Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
(UNAUDITED)
For the period ended 31 October 2021

Three months ended Six months ended
31 October 31 October
2021 2020 2021 2020
Notes KD KD KD KD
Sale of goods 11,840,546 10,141,114 23,627,673 19.715,970
Tuition fees 4,493,240 4,007,938 11,866,799 10,694,337

Total revenue from contracts with customers 3 16,333,786  14,149.052 35,494,472 30.410.307

Cost of goods sold (8,823,925) (8,114,596) (18,173,881) (15,859,788)
Tuition costs (2,113,483) (2.211,236)  (5,183,867) (5.440,364)
Total cost of revenue (10,937,408) (10,325.832) (23,357,748) (21.300.152)
GROSS PROFIT 5,396,378  3.823.220 12,136,724  9.110.155
Dividend income 77,792 - 389,569 338.504
Other income 1,022,270 815,951 1,483,573 1,450,260
Net gain (loss) on investment securities 1,270,554 (169.894) 1,108,195 (328.639)
Reversal of expected credit losses on dividends

receivable - 6,969,564 - 8.711,955
Share of results of associates 7 1,627,071 1,879,925 3,670,968  3.887.727
Impairment of intangible assets - (4,250,000) E (4,250,000)
General and administrative expenses (4,677,269) (4.508.499) (8,118,973) (9.085.167)
Finance costs (1,102,417) (1,184,088) (2,195,674) (2.789.760)
Foreign exchange differences (6,604) 51.030 (23,939) 112,060
PROFIT BEFORE TAX 3,607,775 3,427,209 8,450,443 7.157,095
Taxation (92,767) (21.541) (123,569) (59,346)
PROFIT FOR THE PERIOD 3,515,008 3,405,668 8,326,874 7,097,749

Attributable to:
Equity holders of the Parent Company 2,824,590  2.584.085 5,633,502  5.103.929
Non-controlling interests 690,418 821,583 2,693,372 1.993.820

3,515,008  3,405.668 8,326,874  7.097.749

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY 4 5.42 fils 5.12 fils 10.86 fils 10.12 fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 October 2021

PROFIT FOR THE PERIOD

Other comprehensive income

Other comprehensive income (loss) that may
be reclassified to profit or loss in subsequent
periods:

Exchange differences on translation of foreign
operations

Share of other comprehensive (loss) income of
associates

Net other comprehensive income (loss) that
may be reclassified to profit or loss in
subsequent periods

Other comprehensive income that will not be
reclassified to profit or loss in subsequent
periods:

Net gain (loss) on equity instruments designated
at FVOCI

Exchange differences on effective portion of
hedging instruments

Share of other comprehensive (loss) income of
associates

Net other comprehensive income that will
not be reclassified to profit or loss in
subsequent periods

Other comprehensive income for the period
TOTAL COMPREHENSIVE INCOME FOR
THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Three months ended

Six months ended

31 October 31 October
2021 2020 2021 2020
KD KD KD KD
3,515,008 3.405.668 8,326,874 7,097,749

71,366 (26,557)

(1,879) 21,014

43,411 (209,594)

(4,115) 28,636

69,487 (5.543)

39,296 (180,958)

2,338,071 4,231,792
(797,439) 130.786

(91,870) 13,756

5,388,903  (1.355.,053)
(465,529) 2.078.337

54,532 231,928)

1,448,762  4.376.,334 4,977,906 491,356
1,518,249 4,370,791 5,017,202 310,398
5,033,257  7.776.459 13,344,076  7.408.147
4,341,413 6.939.171 10,589,826 5,373,710

691,844 837.288 2,754,250  2.034,437
5,033,257  7.776,459 13,344,076 7.,408.147

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.




Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 October 2021

Notes

ASSETS

Cash and short-term deposits
Accounts receivable and prepayments
Inventories

Investment securities

Investment in associates

Property, plant and equipment
Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Term loans

Islamic finance payables

Bank overdrafts

Accounts payable and accruals

Total liabilities

EQUITY
Share capital

Share premium

Treasury shares

Treasury shares reserve

Statutory reserve

Voluntary reserve

Foreign currency translation reserve
Fair value reserve

Other reserve

Retained earnings

Equity attributable to the holders of the Parent
Company

Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

) <o L2

Dabbiog€ M. Al-Dabbous
Chairm

[+,

(Audited)

31 October 30 April 3] October

2021 2021 2020

KD KD KD
29,970,230 38,731,615 29,549,593
32,046,147 35,292,559 18,579,569
5,451,460 8,569,177 7,651,444
359,557,735 353,434,259 345,929,143
54,615,850 53,063,261 53,751,130
50,859,849 51,331,128 56,856,586
9,881,734 10,036,782 10,190,554
542,383,005 550,458,781 522,508,019
118,715,951 117,522,701 111,538,351
116,391,402 118,788,249 119,096,833
146,534 909,435 6,825,614
41,227,667 46,669,337 37,769,002
276,481,554 283,889,722 275,229,800
53,482,275 53,482,275 53,482,275
- 2,400,000 2,400,000
(9,621,523) (21,543,798) (21,543,798)
9,419,688 5,732,086 5,732,086
26,741,138 26,741,138 26,741,138
& - 25,467,750
518,099 474,530 725,637
127,839,552 122,926,797 112,757,654
(3,401,222) (3,391,646) (3,360,513)
26,841,669 47,487,345 8,597,611
231,819,676 234,308,727 210,999,840
34,081,775 32,260,332 36,278,379
265,901,451 266,569,059 247278219
542,383,005 550,458,781 522,508,019

The attached notes | to 15 form part of this interim condensed consolidated financial information.
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