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To: Boursa Kuwait
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Dear Sirs, S

Subject: Results of BPC's Board of Directors meeting ehed (G oloss ) 4S54 Byls) pudzs gloix| @l : gonall

held on 13 Dec 2020 2020 powws13 Fuyly azailly
Pursuant to the provisions of Book No.10 “Disclosure & Transparency “ AL " Audladlly 7 Luad¥l” ;- alall LUSI) slge NS -y IR
of the Executive Regulations of Law No.7/2010 and their amendments, zisad 3dret La@dhatady 2010/7 08, JUI 3lg—wl Aisa (59la) Apd szl

attached is the Disclosure of Material Information Form related to the pdyal g0 el 23Sl gyl ol Lyapall laglall e ¢ 51
above-mentioned subject and Interim Financial Information Form

for Q2 ended 31/10/2020, along with the auditor’s report.
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Conference Call on 20/12/2020 at 1:30 pm via a live webcast. dilin iy Dl 30 el 1:30 ALl ples (3 2020/12/20 esyls; dasins
Analysts who wish to participate in the conference call can contact the 95— b9 e J—olsll Haipll lda (§ AS,L Al puel )l callal) 5

investor relations unit (IR) at (BPC) via: IR@boubyan.com in order to IR@boubyan.com :,ig ASTP aull e (@ Olosgs ) 354 () (s patiaad !
receive the relevant link. - o35l g polidl Loyl e U ells
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Disclosure of Material Information Form (Appendixto-11)

Date : 14-12-2020 2020-12-14: '&DL’JI
Name of the listed Company: s domyul ) 4S5 81 osa
Boubyan Petrochemical Co. (BPC) *#s¢ e (L olug ) absleSe Al ¢lugs 45, 5
Material Information: 409l daglall

The Board of Directors of (BPC) met on Sunday por pazz) 1B (0 olog ) AS, 48l ulze ol Lelle Shxs
13/12/2020 at 1:30 pm, where it discussed and approved ¢ Tds 1:30 el plas ;3 2020/12/13 3l Ll u oYl
the Interim consolidated financial information for Laazll Ll U S bl slezelg A A3liay Gul=ll al8 udg

Q2 ended 31/10/2020. .2020/10/31 @ gl Gl ppll e
Significant Effect on the financial position of (BPC): A4Sl JUI S e 4y 92l daglat] i
None g ¥
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' Second quarter results Ended on 2020-10-31 o riiall ) s ) il
| Company Name : R R
‘ Boubyan Petrochemical Company (K.S.C.P) (g ddpet) SbglasSy Rl Olesgs 35,4
Boa'rd of Drrectors _I}_/I_qéf}lig Date 7 gt :w._‘ A ;_ R ;7 11“ Sk ? w_":Jl;‘}” U‘:L“EEE’JEJ“
2020-12-13

Requured Documents

| ® Approved financial statements
! X Approved auditor's report
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Financial Results Form
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130% 1,122,288 1 2,584,085 Net. Profit (Loss) represents the amount

' attributable to the owners of the parent
|

Al Sl (& s A

134% 2.19 5.12 il sl pgll (B ) Ry

L o P ___ Basic & Diluted Earnings per Share |

' ' Lladall clal gy el |

| A%y b 1aimeEor e iesr0608. | s e

) Y Total Operating Revenue

| ka3l (5 sy 7o ) oila |

(45%) 8,797,416 4,844,312 Sl (Ll ol il |

L Net Operating Profit (Loss) |

N N“otApleca ble for first -at-jérter

ds¥l gl e sihuy o

Increase in net profit is mainly due to reversal
of ECL provisions
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Financial Results Form
Kuwaiti Company (KWD)
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF BOUBYAN PETROCHEMICAL
COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Boubyan Petrochemical Company K.S.C.P. (the “Parent Company”) and its subsidiaries (collectively, the
“Group”) as at 31 October 2020, and the related interim condensed consolidated statement of profit or loss
and interim condensed consolidated statement of comprehensive income for the three-month and six-month
periods then ended and the related interim condensed consolidated statement of changes in equity and interim
condensed consolidated statement of cash flows for the six-month period then ended. Management is
responsible for the preparation and presentation of this interim condensed consolidated financial information
in accordance with International Accounting Standard 34 Interim Financial Reporting (“IAS 34”). Our
responsibility is to express a conclusion on this interim condensed consolidated financial information based
on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in accordance
with 1AS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in agreement
with the books of account of the Parent Company. We further report that, to the best of our knowledge and
belief, we have not become aware of any violations of the Companies Law No. 1 of 2016, as amended, and
its executive regulations, as amended, or of the Parent Company’s Memorandum of Incorporation and
Avrticles of Association, during the six-month period ended 31 October 2020, that might have had a material
effect on the business of the Parent Company or on its financial position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have not
become aware of any violations of the provisions of Law No. 7 of 2010 concerning the Capital Markets
Authority and its related regulations during the six-month period ended 31 October 2020, that might have
had a material effect on the business of the Parent Company or on its financial position.
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BADER A. AL-ABDULJADER
LICENCE NO. 207 A
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 October 2020

Sale of goods
Cost of goods sold

Gross profit from sale of goods

Tuition fees
Tuition costs

Net revenue from educational activities

Dividend income

Other income

Net loss on investment securities

Reversal of expected credit losses on
dividends receivable

Share of results of associates

Impairment of intangible assets

General and administrative expenses

Finance costs

Foreign exchange differences

PROFIT BEFORE TAX
Taxation

PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

BASIC AND DILUTED EARNINGS PER
SHARE ATTRIBUTABLE TO EQUITY
HOLDERS OF THE PARENT COMPANY

Three months ended

Six months ended

31 October 31 October
2020 2019 2020 2019
Notes KD KD KD KD

3 10,141,114 12,352,151 19,715,970 24,093,188
(8,114,596) (9,955,835)  (15,859,788) (18,922,678)
2,026,518 2,396,316 3,856,182 5,170,510
3 4,007,938 4,542,972 10,694,337 13,056,399
(3,911,786) (2,092,041) (6,710,937) (5,380,083)
96,152 2,450,931 3,983,400 7,676,316
- - 338,504 232,676
815,951 1,204,428 1,450,260 1,807,452
(169,894) (184,009) (328,639) (1,897)

6 6,969,564 - 8,711,955 -
8 1,879,925 2,639,360 3,887,727 4,250,551

9 (4,250,000) - (4,250,000) -
10 (2,807,949) (3,667,337) (7,814,594) (7,606,601)
(1,184,088) (2,410,219) (2,789,760) (4,550,611)
51,030 40,780 112,060 36,063
3,427,209 2,470,250 7,157,095 7,014,459
(21,541) (10,463) (59,346) (33,426)
3,405,668 2,459,787 7,097,749 6,981,033
2,584,085 1,122,288 5,103,929 3,324,564
821,583 1,337,499 1,993,820 3,656,469
3,405,668 2,459,787 7,097,749 6,981,033
4 5.12 fils 2.19 fils 10.12 fils 6.42 fils

The attached notes 1 to 19 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME (UNAUDITED)
For the period ended 31 October 2020

PROFIT FOR THE PERIOD

Other comprehensive (loss) income

Other comprehensive (loss) income that may
be reclassified to profit or loss in subsequent
periods:

Exchange differences on translation of foreign
operations

Share of other comprehensive income of
associates

Net other comprehensive (loss) income that
may be reclassified to profit or loss in
subsequent periods

Other comprehensive income (loss) that will
not be reclassified to profit or loss in
subsequent periods:

Net gain (loss) on equity instruments
designated at FVOCI

Exchange differences on effective portion of
hedging instruments

Share of other comprehensive income (loss) of
associates

Net other comprehensive income (loss) that
will not be reclassified to profit or loss in
subsequent periods

Other comprehensive income (loss) for the
period

TOTAL COMPREHENSIVE INCOME
(LOSS) FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

Three months ended

Six months ended

31 October 31 October
2020 2019 2020 2019
KD KD KD KD
3,405,668 2,459,787 7,097,749 6,981,033
(26,557) (20,086) (209,594) 12,415
21,014 - 28,636 -
(5,543) (20,086) (180,958) 12,415
4,231,792  (9,072,472) (1,355,053) (7,057,863)
130,786 193,352 2,078,337 208,116
13,756 12,180 (231,928) 424,494
4,376,334  (8,866,940) 491,356  (6,425,253)
4,370,791 (8,887,026) 310,398 (6,412,838)
7,776,459  (6,427,239) 7,408,147 568,195
6,939,171 (7,764,738) 5,373,710 (3,088,274)
837,288 1,337,499 2,034,437 3,656,469
7,776,459  (6,427,239) 7,408,147 568,195

The attached notes 1 to 19 form part of this interim condensed consolidated financial information.
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Boubyan Petrochemical Company K.S.C.P. and its Subsidiaries

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 October 2020

ASSETS

Cash and short-term deposits
Accounts receivable and prepayments
Inventories

Investment securities

Investment in associates

Property, plant and equipment
Intangible assets

TOTAL ASSETS

LIABILITIES AND EQUITY
LIABILITIES

Term loans

Islamic finance payables

Bank overdrafts

Accounts payable and accruals

Total liabilities

EQUITY
Share capital

Share premium

Treasury shares

Treasury shares reserve

Statutory reserve

Voluntary reserve

Foreign currency translation reserve
Fair value reserve

Other reserve

Retained earnings

Equity attributable to the holders of the Parent

Company
Non-controlling interests

Total equity

TOTAL LIABILITIES AND EQUITY

o a2

Dabbous ﬁ(@abbous
Chairma

Notes

12
12

(Audited)

31 October 30 April 31 October

2020 2020 2019

KD KD KD

29,549,593 46,979,935 39,386,399
18,579,569 40,308,733 25,597,020
7,651,444 5,753,121 6,317,362
345,929,143 347,612,835 367,062,237
53,751,130 51,952,763 58,727,887
56,856,586 58,755,236 58,817,894
10,190,554 14,596,878 18,062,222
522,508,019 565,959,501 573,971,021
111,538,351 129,652,951 93,439,731
119,096,833 135,395,072 154,926,458

6,825,614 - -
37,769,002 39,158,025 37,926,549
275,229,800 304,206,048 286,292,738
53,482,275 53,482,275 53,482,275
2,400,000 2,400,000 2,400,000
(21,543,798) (21,453,360) (18,360,853)
5,732,086 5,732,086 5,732,086
26,741,138 26,741,138 26,741,138
25,467,750 25,467,750 25,467,750
725,637 925,854 1,030,920
112,757,654 112,287,656 137,826,673
(3,360,513) (3,360,513) (3,292,856)
8,597,611 21,146,009 12,647,800
210,999,840 223,368,895 243,674,933
36,278,379 38,384,558 44,003,350
247,278,219 261,753,453 287,678,283
522,508,019 565,959,501 573,971,021

Khaled A. Al-Ghanim

Deputy Chairman

The attached notes 1 to 19 form part of this interim condensed consolidated financial information.






