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the COVID-19 outbreak on the Financial Statements AU QUL e uisedf ligysS yugpmld

Pursuantto the provisions of circular No.7/2020 issued by CMA JW Bloul dia e 50lially 2020/7 o3) osaasl) a81 1) 5, Layl
on 7/7/2020 about disclosing the impact of the events raised SLaT e Azl Slasd L8l e LWl Lay 2020/7/7 ol
from the COVID-19 outbreak on the financial statements; zigad 081 3850 ¢ LI SUL e womn ) LigyeS o9l
attached is the required disclosure in that regard. cobadl e oglall 7 Lasyl
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Disclosing the impact of the events raised from the COVID-19

outbreak on the Financial Statements

First: The impact of COVID-19 on the company's financial position

1 The impact on real estate assets whatever its classification

No Material Impact

The impact on investments at fair value through profit or loss

Z
(FVTPL)
No Material Impact
The impact on investments at fair value through other
3

comprehensive income (FVOCI)

Decline in fair value of quoted shares amounting to KD 3.05 Million

4 The impact on investments carried at Amortized Cost

No Material Impact

5 The impact on associates and joint ventures

No Material Impact
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6 The impact on accounts receivable

- Provision created for expected creditlosses on Trade receivablesand
Tuition fees receivable for the three-months period ended
31 July 2020 amounting to KD 1,142,342.

- Reversal of provision amounting to KD 1.742 Million, created on

dividends receivable during Q4 of the previous year
7 The impact on loans and accounts payable

No Material Impact
8 The impact on inventory

No Material Impact
9 The impact on Goodwill and intangible assets
No Material Impact

Any other significant impact on the statement of
10
financial position

- Sales for the quarter decreased by 18% compared to the same period in
the previous year.

- Decline in Tuition revenues by 21% compared to the same period in the

previous year.
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Second: The irﬁpact of COVID-19 on the Company’s main A8 Al At 31 Al 23 e sl Lig 558 wjg&}gk Loty
_ activities (revenues & expenses) including the effects of the Aua g8t 381 gt il Lind Los (Soligmally culafysdll)
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1 The impact on Revenues latydl e pstalt
No Impact whase Y
2 The impact on Expenses Sildg pall e ol
No Impact Alase ¥
Third: The impact of COVID-19 on the Company's ECYOA P JOCW B PRRPS R { L"j)js o ekd il LI

Going Concern
No Impact PLTRETI)

Fourth: The measures taken by the company to reduce the ke AL Aalaid¥l U e uxl HS_,J«JI Lpast Gt ool glacedt clal

economic impacts of COVID-19 il Gg 39 e pild s
Cost Rationalizartion Eldiyall dgds ods o Janll of






